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Sustainability-related disclosures pursuant to Article 10 of Regulation (EU) 2019/2088  
in conjunction with Article 24 et seq. of Delegated Regulation (EU) 2022/1288 

 

FISCH CONVERTIBLE GLOBAL SUSTAINABLE FUND 
WKN / ISIN: A0RNW5 / LU0428953342; A0YFF9 / LU0445341935; A0RNW6 / LU0428953425; A12D8M / 
LU1130246314; A12D8N / LU1130246405; A12D8P / LU1130246231; A14V71 / LU1253562653; A2P3Y4 / 
LU2166502984; A2PBW7 / LU1915149980; A11990 / LU1099412550; A2APVM / LU1461846005; A2QM53 / 
LU2289107679; A2PBW8 / LU1915149808; A2QPF6 / LU2299121785 
This (sub-)fund is managed by the capital investment company Universal-Investment-Luxembourg S.A. 
   
a) “Summary”  
  

No sustainable investment objective  
The (sub-)fund strives for sustainable investments within the meaning of Article 8 of the Disclosure Regulation. The minimum proportion of 
sustainable investments is 50% 
Environmental or social characteristics of the financial product 
This (sub-)fund promotes environmental and social characteristics within the meaning of Article 8 of the Disclosure Regulation. 
 
The following ESG criteria may be applied, among others:  
Climate change, water use, raw material procurement and energy efficiency, product safety, employer behaviour, diversity, data security and 
supply chain management as well as the independence of the Board of Directors, shareholder rights, corruption and business ethics. 
 
Investment strategy 
The investment objective of the actively managed sub-fund is to achieve capital appreciation through investment in equity-related securities, 
combined with risk mitigation and the perception of opportunities. In addition, the highest possible capital security for the benefit of the investor 
and the obligation to comply with the principles of sustainability are to be ensured. When selecting sustainable securities, the focus is on issuers 
that are very good in each comparison environment when it comes to sound corporate governance, strategic environmental management and 
proactive stakeholder relationships.  
The financial product aims to achieve an above-average risk-adjusted investment performance by specific aspects, including ESG factors, being 
taken into account by all relevant issuers in the investment analysis. The ESG selection process evaluates issuers relative to their peer group. The 
sustainable investment process therefore does not invest in companies that are fundamentally different from sustainable business practices or 
have controversial business activities. 
 
Investment breakdown 
The minimum proportion of sustainable investments is 50% 
The following investments are not explicitly part of the sustainability strategy: Cash to manage liquidity, hedging instruments on currency, equity 
and interest rate risks. 
For other investments that do not fall within the scope of the (sub-)fund's sustainability strategy, it is ensured that they are not used contrarily to 
the sustainability strategy. To the extent that derivatives may be acquired, it is ensured that the underlying asset complies with the sustainability 
strategy. If an index is used as the underlying asset, it is ensured that the index has sustainability characteristics. Due to the financial instruments 
available on the market, deviations may occur in the sustainable characteristics of the underlying index to the (sub-)fund characteristics. All 
derivatives whose underlying asset could not be classified as not in line with the sustainability strategy as well as currency holdings that do not 
correspond to the (sub-)fund's currency may not be included as an integral part of the (sub-)fund. It does not include the use of derivatives to 
offset negative market fluctuations. In addition, targeted investments can be excluded from the sustainability strategy, which are not subject to 
an explicit assessment of minimum environmental and/or social safeguards. 
Monitoring of environmental or social characteristics 
Initially, the environmental and/or social characteristics promoted with the (sub-)fund and the sustainability indicators are reviewed qualitatively 
by the ESG Office of the Management Company/AIFM. Compliance with the investment limits, based on the individual sustainability strategy, is 
measured and monitored on a daily basis by Investment Controlling of the Management Company/AIFM and (in the case of outsourced portfolio 
management mandates) by the portfolio manager. Internal controls are carried out by Portfolio Management and Risk Controlling. External controls 
are carried out on a regular basis by auditors when auditing the annual reports and at government level by the national supervisory authority. 
Methods for environmental or social characteristics 
Environmental, social and governance (ESG) considerations are taken into account throughout the sub-fund's investment process. The aim is to 
adapt the portfolio to international standards, reduce controversial holdings, improve the sustainability risk profile and take advantage of 
opportunities.  
1) First, companies are checked for exclusion criteria.  
2) In the next step, a best-in-class approach will be applied. Within the investment strategy, companies with very good ESG practices in their field 
of activity are selected through positive screening using a selectivity approach. Various ESG risks and opportunities are analysed and evaluated. 
The product invests in companies with a comparatively good ESG profile within the industry. This means that issuers are included in the universe 
that have a comparatively good ESG profile for each industry, taking into account significant ESG criteria. In addition, the individual industries are 
evaluated according to their ESG risks and are taken into account in the investment universe.  
The following ESG criteria may be applied, among others:  

The subject of this document is mandatory information on the environmental and/or social characteristics of this Fund. This 
document is not promotional material. This information is required by law in order to transparently explain the environmental 
and/or social characteristics promoted by the Fund. 
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Climate change, water use, raw material procurement and energy efficiency, product safety, employer behaviour, diversity, data security and 
supply chain management as well as the independence of the Board of Directors, shareholder rights, corruption and business ethics. 
3) In ESG integration, the stated goals (“objectives”) are explicitly pursued and are incorporated into the investment decision and portfolio structure.  
4) Finally, the Investment Manager engages with selected investee companies to promote a behavioural shift towards sustainable practices. 
Data sources and processing 
MSCI ESG Research, Internal Fisch Research 
 
Limitations concerning methods and data 
The coverage of companies with ESG data is not complete in individual areas of our investment universe. By taking Internal Fisch Research into 
account for the positive selection process, it ensures that the required environmental and social characteristics are met. 
Duty of care 
Effective arrangements are taken by establishing and applying written policies and procedures to ensure that investment decisions taken on behalf 
of the (sub-)fund are consistent with the objectives, the investment strategy and, where appropriate, the risk limits. 
Participation policy 
The Management Company/AIFM's participation policy (engagement) is applied through the exercise of voting rights. 
Specific reference value 
This (sub-)fund has not defined an index as a reference benchmark that meets the environmental and/or social characteristics promoted by that 
fund. 
 

 
 

b) “No sustainable investment objective”  
  
The (sub-)fund strives for sustainable investments within the meaning of Article 8 of the Disclosure Regulation. The minimum 
proportion of sustainable investments is 50% 

 
c) “Environmental or social characteristics of the financial product” 
 This (sub-)fund promotes environmental and social characteristics within the meaning of Article 8 of the Disclosure Regulation. 
 
The following ESG criteria may be applied, among others:  
Climate change, water use, raw material procurement and energy efficiency, product safety, employer behaviour, diversity, data 
security and supply chain management as well as the independence of the Board of Directors, shareholder rights, corruption and 
business ethics. 
 

 
d) “Investment strategy” 
  The investment objective of the actively managed sub-fund is to achieve capital appreciation through investment in equity-related 
securities, combined with risk mitigation and the perception of opportunities. In addition, the highest possible capital security for 
the benefit of the investor and the obligation to comply with the principles of sustainability are to be ensured. When selecting 
sustainable securities, the focus is on issuers that are very good in each comparison environment when it comes to sound corporate 
governance, strategic environmental management and proactive stakeholder relationships.  
The financial product aims to achieve an above-average risk-adjusted investment performance by specific aspects, including ESG 
factors, being taken into account by all relevant issuers in the investment analysis. The ESG selection process evaluates issuers 
relative to their peer group. The sustainable investment process therefore does not invest in companies that are fundamentally 
different from sustainable business practices or have controversial business activities. 
 
For the investee companies, aspects of corporate governance are analysed and evaluated on the basis of various factors such as 
Management Board structure, compliance with tax obligations, executive compensation and compliance with corporate 
governance codes.  
The valuation of good corporate governance is part of both the negative and positive selection of the sub-fund. Compliance with 
DNSH is ensured here by taking into account mandatory PAI indicators and the exclusion of companies with serious violations of 
OECD, UNGC, ILO and UNGP principles and norms. Other governance issues include, for example, board independence, 
shareholder rights, corruption and business ethics. 
 
 

 
e) “Investment breakdown”  
  
The following investments are not explicitly part of the sustainability strategy: Cash to manage liquidity, hedging instruments on 
currency, equity and interest rate risks. For other investments not covered by the (sub-)fund's sustainability strategy, there are no 
binding criteria to take into account minimum environmental and/or social safeguards. This is either due to the nature of the assets, 
for which at the time of the preparation of these contractual documents there are no legal requirements or standard market 
procedures on how to implement minimum environmental and/or social safeguards for these assets or investments are specifically 
excluded from the sustainability strategy, which are then also not subject to the examination of minimum environmental and/or 
social safeguards. 
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f) “Monitoring environmental or social characteristics” 
 
The environmental and/or social characteristics promoted with the (sub-)fund and the sustainability indicators used to measure 
the fulfilment of these environmental and/or social characteristics are initially subjected to a qualitative examination by the ESG 
Office of Universal Investment 
(a) when a fund is established which is to be classified as an Article 8 fund under the Disclosure Regulation, 
(b) in the event of a transfer of funds from another management company/AIFM, or 
(c) in the event of a change in the classification of an Article 6 fund into an Article 8 fund 
will initially be qualitatively reviewed by Universal Investment's ESG Office on the basis of the strategy pursued. 
The individual sustainability strategy of the (sub-)fund is contractually agreed and disclosed in the pre-contractual documents of 
the (sub-)fund. Compliance with the investment limits, based on the individual sustainability strategy, is measured and monitored 
on a daily basis by Investment Controlling of the Management Company/AIFM and (in the case of outsourced portfolio 
management mandates) by the portfolio manager. Both MSCI data and the portfolio manager's own research or third-party data 
are used and the portfolio manager's research is reviewed by Investment Controlling. 
The monitoring of outsourced portfolio management companies is initially carried out when the portfolio managers are involved 
and on an ongoing basis by means of specific ESG reports, for example. External controls are carried out on a regular basis by 
auditors when auditing the annual reports and at government level by the national supervisory authority. 

 
g) “Methods for environmental or social characteristics” 
 Environmental, social and governance (ESG) considerations are taken into account throughout the sub-fund's investment process. 
The aim is to adapt the portfolio to international standards, reduce controversial holdings, improve the sustainability risk profile 
and take advantage of opportunities.  
1) First, companies are checked for exclusion criteria.  
2) In the next step, a best-in-class approach will be applied. Within the investment strategy, companies with very good ESG 
practices in their field of activity are selected through positive screening using a selectivity approach. Various ESG risks and 
opportunities are analysed and evaluated. The product invests in companies with a comparatively good ESG profile within the 
industry. This means that issuers are included in the universe that have a comparatively good ESG profile for each industry, taking 
into account significant ESG criteria. In addition, the individual industries are evaluated according to their ESG risks and are taken 
into account in the investment universe.  
The following ESG criteria may be applied, among others:  
Climate change, water use, raw material procurement and energy efficiency, product safety, employer behaviour, diversity, data 
security and supply chain management as well as the independence of the Board of Directors, shareholder rights, corruption and 
business ethics. 
3) In ESG integration, the stated goals (“objectives”) are explicitly pursued and are incorporated into the investment decision and 
portfolio structure.  
4) Finally, the Investment Manager engages with selected investee companies to promote a behavioural shift towards sustainable 
practices. 

 
h) “Data sources and processing” 
 MSCI ESG Research, Internal Fisch Research 
MSCI is used as a data source for the exclusion criteria, the ESG ratings and PAI data. Fisch's own research is used in addition to 
this (exclusion criteria, ESG ratings, PAI data). 
Only data from recognised data providers are used to ensure data quality. Data is processed by being directly integrated into the 
Aladdin portfolio and risk management system and through access to the portals of data providers. A small proportion of the data, 
which mainly refers to GHG Scope 3, is estimated by MSCI. 
 
 
 
 

 
 
 
 

i) “Limitations concerning methods and data” 
 
The coverage of companies with ESG data is not complete in individual areas of our investment universe. By taking Internal Fisch 
Research into account for the positive selection process, it ensures that the required environmental and social characteristics are 
met. 

 
j) “Duty of care” 
 
The assets underlying the (sub-)fund are managed by the Management Company/AIFM exclusively in the interests of the 
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investors and within the strict legal and regulatory requirements.  
Before acquiring the assets, the portfolio management examines whether the asset can be acquired in accordance with the legal 
and contractual requirements. Effective arrangements are taken by establishing and applying written policies and procedures to 
ensure that investment decisions taken on behalf of the (sub-)fund are consistent with the objectives, the investment strategy 
and, where appropriate, the risk limits. Once the assets have been acquired, they are subjected to further, corresponding daily 
checks by the Investment Controlling department of the Management Company/AIFM and on an ongoing basis by the portfolio 
manager. The internal control of this due diligence is carried out in the Risk Controlling department as a second line of defence 
and at a downstream level by Internal Audit as a third line of defence.  
The monitoring of outsourced portfolio managers is carried out by means of ISAE or comparable reports. These reports are 
evaluated by experts from the Management Company/AIFM as part of outsourcing controlling. Before commencing business 
activities in new products or on new markets, including the acquisition of assets, the Management Company/AIFM ensures that 
the associated risks as well as the effects on the overall risk profile of the (sub-)fund can be adequately recorded, measured, 
monitored and managed.  
The Management Company/AIFM, and the portfolio manager, if the investment decision is outsourced, or, if applicable, an 
appointed investment adviser, take into account the sustainability risks and – at their company level – the main adverse effects 
of investment decisions on sustainability factors in the fulfilment of their duties.  
The underlying assets of the (sub-)fund are under the independent supervision, custody and monitoring of the Depositary. Other 
external controls are carried out on a regular basis by auditors when auditing the annual reports and at government level by the 
national supervisory authority. 

 
k) “Participation policy” 
 The Management Company/AIFM's participation policy (engagement) is applied through the exercise of voting rights. 
In order to safeguard the interests of the investors in the managed (sub-)funds and to fulfil the associated responsibility, the 
Management Company/AIFM exercises the shareholder and creditor rights from the shares held in the managed (sub-)funds in 
the interests of the investors. The decision-making criteria of the Management Company/AIFM concerning the exercise or non-
exercise of voting rights are the interests of the investors and the integrity of the market as well as the benefits for the 
investment fund in question and its investors. 
The Management Company/AIFM shall base its domestic voting behaviour on the guidelines for exercising voting rights (“voting 
rights guidelines”). These voting rights guidelines form the basis for a responsible handling of investors' capital and rights.  
When voting abroad, the Management Company/AIFM applies the Glass Lewis country-specific voting guidelines that take into 
account the local circumstances. In addition, the Glass Lewis guidelines, “Environmental, Social & Governance (“ESG”) Initiatives”, 
are applied to the specific country guidelines and are followed as a matter of priority. These guidelines ensure coordination in a 
country-specific manner and on the basis of the criterion of a transparent and sustainable corporate governance policy and 
other environmental and social criteria focused on the long-term performance of the companies held by the investment funds 
(“portfolio companies”). 
These voting standards are based on the interests of the (sub-)funds managed by the Management Company/AIFM and are 
therefore generally applied to all (sub-)funds, unless it is necessary to deviate from these voting guidelines for individual funds in 
the interests of the investors, market integrity or the benefit of the respective investment fund.  
The Management Company/AIFM publishes the principles of its participation policy and an annual participation report on its 
website.  
The asset manager, if portfolio management is outsourced, or an appointed investment advisor where applicable, may take 
further measures as part of their company-related engagement activities to fulfil environmental and/or social characteristics. 
However, this is not done on behalf of the (sub-)fund. 

 
 l) “Specific reference value” 
  This (sub-)fund has not defined an index as a reference benchmark that meets the environmental and/or social characteristics 
promoted by that fund. 
 
 
 
 

 
 
 

m) “Status and document version” 
 Version Date Description 
1.0 01.01.2023 First version 
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