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PURPOSE 

PRODUCT 

Manufacturer 

Competent Authority 

Revision of the KID 

WHAT IS THIS PRODUCT? 
Type 

Term 

Objectives 

Intended retail investor 

Depositary Bank 

Further Information 
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WHAT ARE THE RISKS AND WHAT COULD I GET IN RETURN? 
Risk Indicator 

1 2 3 4 5 6 7 
 

Lower risk Higher risk 

 

Performance Scenarios 

Recommended holding period: 3 years 
Example Investment: JPY 1,000,000 

Scenarios  IF YOU EXIT AFTER 1 YEAR IF YOU EXIT AFTER 3 YEARS 

Minimum There is no minimum guaranteed return. You could lose some or all of your investment. 

Stress 
What you might get back after costs JPY 766,220 JPY 798,950 

Average return each year -23.38% -7.21% 

Unfavourable 
What you might get back after costs JPY 873,870 JPY 881,710 

Average return each year -12.61% -4.11% 

Moderate 
What you might get back after costs JPY 961,490 JPY 969,450 

Average return each year -3.85% -1.03% 

Favourable 
What you might get back after costs JPY 1,017,390 JPY 1,043,060 

Average return each year 1.74% 1.42% 

WHAT HAPPENS IF PICTET ASSET MANAGEMENT (EUROPE) S.A. IS UNABLE TO PAY OUT? 

WHAT ARE THE COSTS? 

Costs over Time 

 IF YOU EXIT AFTER 1 YEAR IF YOU EXIT AFTER 3 YEARS 

Total costs JPY 83,885 JPY 135,871 

Annual cost impact (*) 8.4% 4.4% each year 

! 
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Composition of Costs 
ONE-OFF COSTS UPON ENTRY OR EXIT IF YOU EXIT AFTER 1 YEAR 

Entry costs Pictet Asset Management (Europe) S.A. do not charge an entry fee, however the person selling you the product may charge 
you up to a maximum of 5.00%. Up to JPY 50,000 

Exit costs Pictet Asset Management (Europe) S.A. do not charge an exit fee for this product, but the person selling you the product 
may charge you no more than 1.00%. Up to JPY 10,101 

ONGOING COSTS TAKEN EACH YEAR 

Management fees and other 
administrative or operating costs 1.16% taken from this Share Class over a year. This is an estimate based on actual costs over the last year. JPY 11,600 

Transaction costs 0.87% of the value of your investment per year. This is an estimate of the costs incurred when we buy and sell the 
underlying investments for the product. The actual amount will vary depending on how much we buy and sell. JPY 8,732 

INCIDENTAL COSTS TAKEN UNDER SPECIFIC CONDITIONS 

Performance fees and/or Carried 
interests 

20% of the outperformance against a yearly High Water Mark (past losses have to be recovered, with no reset before a full 
fiscal year exercise). Index: TONAR. 
There is no carried interest. 

JPY 3,452 

HOW LONG SHOULD I HOLD IT AND CAN I TAKE MONEY OUT EARLY? 

HOW CAN I COMPLAIN? 

OTHER RELEVANT INFORMATION 

https://documents.am.pictet/?cat=regulatory-permalink&dtyp=PAST_PERFORMANCE&isin=LU1163232066&dla=en
https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_Pictet_LU1163232066_en.pdf
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