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The Bonhôte Selection – Global Bonds ESG  
investment fund offers a broad range of constituents.

Allocation model

The purpose of this fund is to generate long-term capital appreciation while integrating 
environmental, social and governance (ESG) criteria into the portfolio construction process.

Investment universe
The investment fund is designed for investors seeking to diversify their portfolios through 
the inclusion of corporate and government bonds (both high-yield and investment-grade) 
denominated in Swiss francs or foreign currencies.  

The fund may also invest marginally in CAT bonds,* which offer an advantageous risk/reward 
and provide useful diversification through a performance that is largely uncorrelated with 
conventional financial markets.

Quantitative management approach
The fund is managed using a quantitative approach which harnesses indicators to define 
investment opportunities in the various fixed-income segments. A top-down cascading method 
is used to allocate capital among various grades and geographies, actively adjusting interest 
rate, credit and currency risk to market conditions. This method is optimised for investors 
whose reference currency is the Swiss franc and takes into account the cost of currency 
hedging. 

As the fund has a global coverage, currency hedges are used to maintain a net exposure of 
70% or more to the Swiss franc at all times.

* CAT bonds, which are part of the insurance-linked securities (ILS) category, are used by insurers and 
reinsurers to transfer the risks of predefined events to investors.

Integration of ESG criteria
Incorporating ESG criteria is a fundamental part of our investment strategy.

The fund promotes environmental or social features, or a mix of the two, by investing in the vehicles and securities 
of issuers with an ESG profile above the median of their peers. Many controversial business activities and sectors 
are automatically excluded.

The following ESG approaches are applied:
Exclusion

Issuers whose business practices run counter to our 
sustainable investment charter are excluded.

Direct investment selection

Issuers with E, S and G ratings above the median for 
their industry are given priority. 

The fund invests in securities of issuers whose average 
ESG scores for the three pillars E, S and G are above 
50, on a scale of 100. 

Indirect investment selection

In addition to quantitative and qualitative financial 
criteria, the selection process for investment vehicles 
(investment funds and ETFs) includes non-financial 
criteria (ESG). 

The portfolio is primarily invested in funds that 
incorporate ESG criteria by complying with one of the 
following:

 » Either they are classified as an Article 8 or Article 9 
fund under the EU Sustainable Finance Disclosures 
Regulation (SFDR)

 » Or they have an ESG score higher than the average 
of the scores obtained in the three ESG pillars.

 » ESG filters
 » Investment vehicles selected

Segment 1

Segment 2

Segment 3

Segment 4

Segment 5

Portfolio

Investment  
grade CHF  
(domestic 
issuers)

Investment 
grade CHF (non-
Swiss issuers)

Investment 
grade USD

High-yield 
EUR

EM debt in 
hard currency CAT Bonds

High-yield 
USD

Investment 
grade EUR

Attractiveness of various bond 
segments assessed.
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Together  
let’s build your future.
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Julien Stähli
Chief Investment Officer (CIO) 
MBF Boston University

Pierre-François Donzé
Head of Asset Management 
M. Sc. in Economics

David Zahnd 
Portfolio Manager 
MScAPEC Université 
de Neuchâtel

This brochure is a marketing document issued by Banque Bonhôte & Cie SA. It does not constitute an offer nor a solicitation to subscribe or sell, nor does it constitute research, investment advice or 
a personal recommendation. All information provided in this document is indicative and may vary. 
The Bank is a Swiss bank subject to regulation and supervision by the Swiss Financial Market Supervisory Authority (FINMA). It is not authorised or supervised by any foreign regulator. 
Consequently, the dissemination of this document outside Switzerland, and the sale of certain products or services to investors who are not Swiss nationals or who do not have their permanent 
residence in Switzerland, may be subject to restrictions or prohibitions under foreign law. It is your responsibility to seek information regarding your status in this respect and to comply with all 
applicable laws and regulations. By their very nature, markets and financial products are subject to the risk of substantial losses which may be incompatible with the risk tolerance of the person 
reading this brochure. We strongly advise investors to seek independent legal, financial and tax advice from qualified professional advisors before taking any decision based on the contents of this 
publication.

Legal arrangement Fund constituted under Swiss law
Category Other funds for traditional investments
Benchmark N/A
Management company 
(ManCo)

CACEIS (Switzerland) SA, Nyon

Custodian CACEIS Bank, Montrouge, 
Nyon (Switzerland) branch

Fund manager Banque Bonhôte & Cie SA
Subscriptions/
redemptions

Weekly, Friday 12pm 

Unit category / ISIN IA Class (CHF): CH1323506001
ID Class (CHF): CH1323506027
IDUH Class (USD): CH1323506035

Minimum investment 1 unit
Income policy AI Class: capitalisation

ID and IDUH Classes: distribution
Management fee 0.5%
ManCo and  
custodian fees

0.15%

Fund features

Esther Halas Budinsky
Product Manager 
MBA Budapest University of Economics


