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●● ☐ Yes ●● ☒ No 

☐ It will make a minimum of sustainable in-

vestments with an environmental ob-
jective: ___ % 

☒ It promotes Environmental/Social (E/S) 

characteristics and while it does not 
have as its objective a sustainable invest-
ment, it will have a minimum proportion of 
20% of sustainable investments 

☐ in economic activities that qualify 

as environmentally sustainable 
under the EU Taxonomy 

☐ with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy 

☐ in economic activities that do not 

qualify as environmentally sus-
tainable under the EU Taxonomy 

☒ with an environmental objective in 

economic activities that do not 
qualify as environmentally sus-
tainable under the EU Taxonomy 

 ☒ with a social objective 

☐ It will make a minimum of sustainable in-

vestments with a social objective:  
             _____ % 

☐ It promotes E/S characteristics, but will 

not make any sustainable investments 

ANNEX II 
 

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Product name:   
 
UBS ETF (CH) – MSCI Switzerland IMI Dividend ESG 

Legal entity identifier:  
 
391200N97TLOVQERPI50 
 

Environmental and/or social characteristics 

 
 

Does this financial product have a sustainable investment objective?  

Sustainable in-

vestment means 

an investment in an 

economic activity 

that contributes to 

an environmental 

or social objective, 

provided that the 

investment does 

not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee compa-

nies follow good 

governance prac-

tices. 

The EU Taxonomy 

is a classification 

system laid down in 

Regulation (EU) 

2020/852, estab-

lishing a list of en-

vironmentally 

sustainable eco-

nomic activities. 

That Regulation 

does not include a 

list of socially sus-

tainable economic 

activities. Sustaina-

ble investments 

with an environ-

mental objective 

might be aligned 

with the Taxonomy 

or not. 
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Sustainability in-

dicators measure 

how the environ-

mental or social 

characteristics pro-

moted by the finan-

cial product are at-

tained. 

 

 

What environmental and/or social characteristics are promoted by this financial 
product? 

 This financial product is passively managed and tracks an index (“Index/Reference 
Benchmark”). The following characteristics are promoted by the financial product: 
 
• tracks/tracking of a benchmark with a sustainability profile (MSCI ESG Score) that is 
better than the parent benchmark’s (MSCI Switzerland IMI Index) (Parent Index) sus-
tainability profile  
 
• a Carbon Intensity (1, 2) emissions indicator lower than the parent benchmark (MSCI 
Switzerland IMI Index) (Parent Index). 
 
The Reference Benchmark designated for the purpose of attaining the characteristic 
promoted by the financial product is the UBS ETF (CH) – MSCI Switzerland IMI Divi-
dend ESG . 
 

 • What sustainability indicators are used to measure the attainment of 
each of the environmental or social characteristics promoted by this fi-
nancial product? 
 

 The above ESG characteristics are measured using the following indicators respec-
tively: 

 
• The MSCI_ESG_SCORE 
 
• Weighted average carbon intensity (Scope 1 + 2) (MSCI) 

 
 • What are the objectives of the sustainable investments that the financial 

product partially intends to make and how does the sustainable invest-
ment contribute to such objectives? 

 
 The financial product seeks to invest sustainably and, to this end, invests at 

least 90% of its net assets in securities included in the Index. . 
 
The MSCI ESG Low Carbon Select indices are designed to track the perfor-
mance of an investment strategy that seeks to increase exposure to those 
companies that have a solid ESG profile, as well as a steady improvement in 
that profile, by rebalancing the free float market capitalisation weights of the 
components based on certain ESG criteria, while excluding other companies 
based on various ESG and climate change criteria. 
 
MSCI ESG ratings help investors to identify the ESG risks and opportunities 
of their investments and to integrate these factors into their portfolio structure. 
 
The MSCI ESG Ratings include environmental and social pillars such as cli-
mate change, natural capital, pollution and waste, environmental opportuni-
ties, human capital, product liability, stakeholder opposition and social oppor-
tunities. 
 
MSCI Climate Change Metrics provides climate data and tools to help inves-
tors integrate climate change opportunities and risks into their investment 
strategy and processes. They help investors to achieve a range of objectives, 
including measuring and reporting climate risks, implementing low carbon 
and fossil fuel-free strategies, adapting to temperature pathways to limit 
global warming, and incorporating climate change research into their risk 
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management processes, particularly through climate scenario analysis for 
transition and physical risks.  

 
 • How do the sustainable investments that the financial product partially 

intends to make, not cause significant harm to any environmental or so-
cial sustainable investment objective?  

 
 This financial product is passively managed and tracks an Index, indicators 

for adverse impacts on sustainability factors are taken into account by the In-
dex provider as appropriate to the Index family. 
 

 How have the indicators for adverse impacts on sustainability factors 
been taken into account?  
 

 Indicators for adverse impacts on sustainability factors are taken into 
account by the Index provider as appropriate to the Index family. 
 
The indices incorporate the "MSCI ESG Controversies Score", which   
at an early stage excludes issuers that materially violate ESG stand-
ards. 
 
MSCI ESG Controversies are designed to provide timely and con-
sistent assessments of issuers' ESG controversies. An issuer with a 
"Red" MSCI ESG Controversies score (i.e. a score less than 1) is ex-
cluded from sustainability indices. The Controversies Score measures 
an issuer's involvement in key ESG controversies and how well an is-
suer complies with international norms and principles. 
 
The financial product excludes investments in companies directly in-
volved in or trading in the use, development, production, stockpiling or 
transfer of cluster munitions and/or anti-personnel mines, nuclear 
weapons, biological or chemical weapons. 
 
 

 How are the sustainable investments aligned with the OECD Guide-
lines for Multinational Enterprises and the UN Guiding Principles on 
Business and Human Rights? 
 

 The MSCI ESG Controversies tool monitors company involvement in 
notable ESG controversies related to the company’s operations 
and/or products, possible breaches of international norms and princi-
ples such as the UN Global Compact, and performance with respect 
to these norms and principles. 
 
https://www.msci.com/docu-
ments/1296102/14524248/MSCI+ESG+Research+Controversies+Ex-
ecutive+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-
1728-b70e-2f0a889b6bd4  

  

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is ac-
companied by specific EU criteria. 
 
The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable eco-
nomic activities. 
 

Principal adverse 

impacts are the 

most significant 

negative impacts of 

investment deci-

sions on sustaina-

bility factors relat-

ing to environmen-

tal, social and em-

ployee matters, re-

spect for human 

rights, anti‐corrup-

tion and anti‐brib-

ery matters. 

 

https://protect.checkpoint.com/v2/___https:/www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4___.YzJ1Omxpb25icmlkZ2U6YzpvOmI4MjMxMjQ4YWMwNDA3ZjdmYjg3YTM0ZTdkNWZmMDRmOjY6YjY0MDo3ODc1NDZhYTg2M2NmMjI3NWMzMTg2YTdmNmI3NmMxOGNmM2U1NGM4N2MwNDdkYWIzOTE0NDEyZjkzYTAyNjFmOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4___.YzJ1Omxpb25icmlkZ2U6YzpvOmI4MjMxMjQ4YWMwNDA3ZjdmYjg3YTM0ZTdkNWZmMDRmOjY6YjY0MDo3ODc1NDZhYTg2M2NmMjI3NWMzMTg2YTdmNmI3NmMxOGNmM2U1NGM4N2MwNDdkYWIzOTE0NDEyZjkzYTAyNjFmOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4___.YzJ1Omxpb25icmlkZ2U6YzpvOmI4MjMxMjQ4YWMwNDA3ZjdmYjg3YTM0ZTdkNWZmMDRmOjY6YjY0MDo3ODc1NDZhYTg2M2NmMjI3NWMzMTg2YTdmNmI3NmMxOGNmM2U1NGM4N2MwNDdkYWIzOTE0NDEyZjkzYTAyNjFmOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4___.YzJ1Omxpb25icmlkZ2U6YzpvOmI4MjMxMjQ4YWMwNDA3ZjdmYjg3YTM0ZTdkNWZmMDRmOjY6YjY0MDo3ODc1NDZhYTg2M2NmMjI3NWMzMTg2YTdmNmI3NmMxOGNmM2U1NGM4N2MwNDdkYWIzOTE0NDEyZjkzYTAyNjFmOnA6VDpO
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Any other sustainable investments must also not significantly harm any environmen-
tal or social objectives. 

  
 

 

Does this financial product consider principal adverse impacts on sustainabil-
ity factors? 

 ☒ Yes 

 
 Yes, this financial product is passively managed and tracks an Index, indica-

tors for adverse impacts on sustainability factors are taken into account by the 
Index provider as appropriate to the Index family. 
 
The indices incorporate the MSCI ESG Controversies score, screening out 
any issuers in significant breach of ESG norms on a timely basis. 
 
MSCI ESG Controversies are designed to provide timely and consistent as-
sessments of ESG controversies involving issuers. Any issuer with a “Red” 
MSCI ESG Controversies Score (score less than 1) is excluded from Sustain-
ability indices. The Controversy Score measures an issuer’s involvement in 
major ESG controversies and how well the issuer adheres to international 
norms and principles. 
 
The MSCI ESG Controversies tool monitors company involvement in notable 
ESG controversies related to the company’s operations and/or products, pos-
sible breaches of international norms and principles such as the UN Global 
Compact, and performance with respect to these norms and principles. 
 
The financial product also exclude investments in companies involved di-
rectly in controversial weapons (the use, development, manufacturing, stock-
piling, transfer or trade of cluster bombs, landmines, depleted uranium weap-
ons, chemical and biological weapons, blinding laser weapons, non-detecta-
ble fragments and incendiary weapons (white phosphorus), tobacco, thermal 
coal mining and oil & gas. 
 
UBS-AM does not invest in companies with interests in cluster munitions, 
anti-personnel mines or chemical and biological weapons, nor does it invest 
in companies that violate the Treaty on the Non-Proliferation of Nuclear 
Weapons (NPT). 
 

 ☐ No 

 
 What investment strategy does this financial product follow?  

 
 This financial product seeks to promote the characteristic(s) described in this annex 

through Index selection and passive asset management. 
 
This financial product is passively managed and seeks to track the performance and 
the ESG profile of the Index. Sustainability characteristics and risks are considered as 
part of the Index selection process. The Index which is stated by the index provider to 
be screened against environmental, social or governance criteria and any methodol-
ogy used by the index provider to assess sustainability characteristics and risks of the 
constituents of the index can be found on the website of the index provider. 
 

 • What are the binding elements of the investment strategy used to select 
the investments to attain each of the environmental or social character-
istics promoted by this financial product? 

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 
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 The following binding element(s) of the investment strategy are used to select 

the investments to attain the characteristic(s) promoted by this financial prod-
uct: 
 
Characteristic 1):  
 
A sustainability profile (MSCI ESG Score) that is better than the parent bench-
mark’s (MSCI Switzerland IMI Index) (Parent Index)  sustainability profile. 
 
Characteristic 2): 
 
A Carbon Intensity (1 and 2) emissions indicator that is lower than parent 
benchmark (MSCI Switzerland IMI Index) (Parent Index). 
 
The calculations do not take account of cash, derivatives and unrated invest-
ment instruments. 
 
The characteristic(s), the minimum proportion of sustainable investments and 
the minimum proportion of investments used to meet the environmental and/or 
social characteristics promoted by the financial product are calculated at quar-
ter end using the average of all of business days’ values in the quarter.  
 

 • What is the committed minimum rate to reduce the scope of the invest-
ments considered prior to the application of that investment strategy? 
 

 This financial product invests at least 90% of its total net assets in securities 
that are constituents of the Index and the Index provider applies ESG Ratings 
on all of the Index constituents. It is, therefore, expected that this financial 
product's resulting ESG rating will be higher than the ESG rating of a financial 
product tracking a standard index. 
 

 • What is the policy to assess good governance practices of the investee 
companies? 
 

 Assessment of good governance practices of the investee companies are per-
formed by the index provider. 
 
The MSCI Analysis begins with an evaluation of each company’s Corporate 
Governance, taking into consideration the company’s ownership and control 
structures, the composition and effectiveness of its board, the effectiveness 
of its incentive practices and the integrity of its accounting. Corporate Behav-
iour is also monitored, including any controversies that might have a signifi-
cant negative impact on the company’s value. 

 

 

What is the asset allocation planned for this financial product? 

 The minimum proportion of the investments used to meet the environmental and/or 
social characteristics promoted by the financial product is 90%. The minimum propor-
tion of sustainable investments of the financial product is 20%. 
 
 
 
 
 
 
 

Asset allocation 

describes the share 

of investments in 

specific assets. 

Good governance 

practices include 

sound manage-

ment structures, 

employee relations, 

remuneration of 

staff and tax com-

pliance. 
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#1 Aligned with E/S characteristics includes the investments of the financial product used to 
attain the environmental or social characteristics promoted by the financial product. 
 
#2 Other includes the remaining investments of the financial product which are neither aligned 
with the environmental or social characteristics, nor are qualified as sustainable investments. 
 
The category #1 Aligned with E/S characteristics covers: 
 
-The sub-category #1A Sustainable covers sustainable investments with environmental or so-
cial objectives. 
 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environ-
mental or social characteristics that do not qualify as sustainable investments. 

 

  

 • How does the use of derivatives attain the environmental or social char-
acteristics promoted by the financial product?  
 

 Derivatives will only be used in case that a) the investment objective cannot be 
achieved by investments index components, in particular in order to reflect the 
performance of a currency hedge where a sub-fund replicates a currency-
hedged index, or b) to generate efficiencies in gaining expo-sure to the constit-
uents of the index, in particular where there are legal or practical obstacles to 
gaining direct access to a market to which the index refers. 
 
The financial product may namely enter into a range of index related swaps 
(excluding funded swaps) and derivative instruments (futures, forwards, cur-
rency swaps, p-notes, options, warrants and foreign exchange contracts) in 
order to replicate the index. 
 

 

To what minimum extent are sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

 The minimum extent that investments underlying this financial product are sustaina-
ble investments with an environmental objective aligned with the EU Taxonomy is 
0%. 
 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflect-

ing the share of 

revenue from green 

activities of inves-

tee companies 

- capital expendi-

ture (CapEx) 

showing the green 

investments made 

by investee compa-

nies, e.g. for a tran-

sition to a green 

economy. 

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 

 

☐ Investments 

☐ #1 Aligned  

with E/S 

characteristics 

90% 

☐ #2 Other In-

vestments 

☐ #1A 

Sustainable 

20% 

☐ #1B Other E/S 

characteristics 

☐ Other environmen-

tal 
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1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting 

climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective – see ex-
planatory note in the left-hand margin. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

 

• Does the financial product invest in fossil gas and/or nuclear energy related 
activities that comply with the EU Taxonomy1? 

 
 ☐ Yes:  

☐ In fossil gas            ☐ In nuclear energy 

 

☒ No 
 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of 

the financial product including sovereign bonds, while the second graph shows the Taxonomy align-

ment only in relation to the investments of the financial product other than sovereign bonds. 

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 

 
 
 
 

 
  

• What is the minimum share of investments in transitional and enabling 
activities?  
 

              Not applicable 
 

 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy? 

 The sustainable investments made by the financial product contribute to either envi-
ronmental objectives or social objectives or both. The financial product does not com-
mit to a pre-determined combination of environmental or social objectives. Therefore, 
there is also no minimum proportion of sustainable investments with an environmen-
tal objective that are not aligned with the EU Taxonomy. To the extent that the finan-
cial product makes environmentally sustainable investments that are not taxonomy-
aligned, this is due to the fact that the data required to determine taxonomy align-
ment is not available. 
 

 

What is the minimum share of socially sustainable investments?  

x%

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned
(no fossil gas&
nuclear)
Non Taxonomy-
aligned

x%

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned
(no fossil gas&
nuclear)
Non Taxonomy-
aligned

are environ-

mentally sustaina-

ble investments 

that do not take 

into account the 

criteria for environ-

mentally sustaina-

ble economic activ-

ities under the EU 

Taxonomy. 

To comply with the 

EU Taxonomy, the 

criteria for fossil 

gas include limita-

tions on emissions 

and switching to re-

newable power or 

low-carbon fuels by 

the end of 2035. 

For nuclear en-

ergy, the criteria in-

clude comprehen-

sive safety and 

waste management 

rules. 

 

 

Enabling activi-

ties directly enable 

other activities to 

make a substantial 

contribution to an 

environmental ob-

jective. 

 

Transitional activ-

ities are activities 

for which low-car-

bon alternatives 

are not yet availa-

ble and among oth-

ers have green-

house gas emis-

sion levels corre-

sponding to the 

best performance. 
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 The sustainable investments of the financial product contribute to either environmental 
or social characteristics or both. The financial product does not commit to a pre-deter-
mined combination of environmental or social characteristics. Therefore, there is also 
no minimum share of socially sustainable investments. 
 

 

What investments are included under “#2 Other”, what is their purpose and are 
there any minimum environmental or social safeguards?  

 Included in “#2 Other” are cash and unrated instruments for the purpose of liquidity 
and portfolio risk management relative to the benchmark weighting. This category 
may also include securities for which relevant data is not available. 
 

 

Is a specific index designated as a reference benchmark to determine whether 
this financial product is aligned with the environmental and/or social character-
istics that it promotes? 

 The Reference Benchmark designated for the purpose of attaining the sustainable 
objective of the financial product is the MSCI Switzerland IMI High Dividend Yield 
ESG Low Carbon Select Index. 
 

 • How is the reference benchmark continuously aligned with each of 
the environmental or social characteristics promoted by the financial 
product? 
 

 The financial product has initially selected the Reference Benchmark for its 
relevance to its investment strategy and the attainment of the characteristics 
it seeks to promote. The Index rebalances on a quarterly basis. More details 
on the index methodology applied by the index provider can be found below. 
 

 • How is the alignment of the investment strategy with the methodol-
ogy of the index ensured on a continuous basis? 
 

 The alignment of the investment strategy with the methodology of the index is 
ensured on a continuous basis as the  index provider rebalances the index on 
a regular basis and the Investment Manager will  tracks the Index in line with 
the limits set out in the investment policy of Fund. 
 
The financial product has initially selected the Reference Benchmark for its 
relevance to its investment strategy and the attainment of the characteristics it 
seeks to promote.  
 
The investment strategy of the fund is to track the benchmark’s return and its 
characteristics, including ESG characteristics, as closely as reasonably possi-
ble.  
 
The investment strategy is to fully replicate the index and to minimize the track-
ing error. The Investment Manager reviews the index methodology when the 
product is set up and the Index provider may be contacted if the Index meth-
odology is no longer in line with the investment strategy of the financial product. 

 
 • How does the designated index differ from a relevant broad market 

index? 
 

 The broad market index is the MSCI Switzerland IMI Index. The MSCI Switzer-
land IMI High Dividend Yield ESG Low Carbon Select Index is based on MSCI 
Switzerland IMI Index, its parent index, which includes large, mid-cap and 
small-cap stocks of the Switzerland equity markets. The index is designed to 

Reference bench-

marks are indexes 

to measure 

whether the finan-

cial product attains 

the environmental 

or social character-

istics that they pro-

mote. 
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represent the performance of a strategy that seeks systematic integration of 
environmental, social and governance (ESG) norms and maximizes its expo-
sure to the Yield factor. The MSCI Switzerland IMI High Dividend Yield ESG 
Low Carbon Select Index is constructed by selecting constituents of the MSCI 
Switzerland IMI Index (the 'Parent Index') and applying an optimization process 
that aims to maximize the exposure to the Yield factor (within a given set of 
constraints), minimize tracking error, reduce the carbon-equivalent exposure 
to CO2 and other GHG, as well as reduce its exposure to potential emissions 
risk of fossil fuel reserves by 30% and improve the weighted-average industry-
adjusted ESG score of index by 10% with respect to the Parent Index. The 
index excludes companies involved in Controversial Weapons, Conventional 
Weapons, Civilian Firearms, Nuclear Weapons, Tobacco, Thermal Coal Power 
and Fossil Fuel Extraction. The index also excludes companies based on Div-
idend Sustainability, Dividend Persistence and Price Performance screens, as 
described in MSCI High Dividend Yield Indexes methodology.  The MSCI Swit-
zerland IMI High Dividend Yield ESG Low Carbon Select Index is rebalanced 
on a semi-annual basis, usually as of the close of the last business day of May 
and November, coinciding with the May and November Semi-Annual Index Re-
views (SAIRs) of the MSCI Global Investable Market Indexes. 
 

 • Where can the methodology used for the calculation of the desig-
nated index be found? 
 

         
The methodology of the construction of the Index can be found in the fund 
supplement. 
 
https://www.msci.com/index-methodology  
 
https://www.msci.com/equity-fact-sheet-search  
 
https://www.msci.com/indexes  

 

 
Where can I find more product specific information online? 
 
More product-specific information can be found on the website: 

 www.ubs.com/etf  

https://protect.checkpoint.com/v2/___https:/www.msci.com/index-methodology___.YzJ1Omxpb25icmlkZ2U6YzpvOmI4MjMxMjQ4YWMwNDA3ZjdmYjg3YTM0ZTdkNWZmMDRmOjY6ZGU2NzowNmU1ZDRlNzAxMzVjYzRmN2U4YjYzNjMyNjM1ZDVmYjVjNDdjMzk1MjhiODJmZDg0ODg5M2FlZTM3MTQzZjYzOnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.msci.com/equity-fact-sheet-search___.YzJ1Omxpb25icmlkZ2U6YzpvOmI4MjMxMjQ4YWMwNDA3ZjdmYjg3YTM0ZTdkNWZmMDRmOjY6ZjczMTo0YzczOTZkNDFlYTViMWRkZGNkNzgyNTMwMmM4MjllMGRjNjIxYzhhMGM4YTIyYzJkYWRmMTYzZTczMGQwNTA5OnA6VDpO
https://protect.checkpoint.com/v2/___https:/www.msci.com/indexes___.YzJ1Omxpb25icmlkZ2U6YzpvOmI4MjMxMjQ4YWMwNDA3ZjdmYjg3YTM0ZTdkNWZmMDRmOjY6NTdjYjo1NWJmMGRlMGU3NDg2ZDg1ZTg2MzEzYzg4NGM1MDdiYTQxMjc2MDc1N2EyMjVhYmU0YTcwM2FkMWFiZDc2OWYxOnA6VDpO
https://protect.checkpoint.com/v2/___http:/www.ubs.com/etf___.YzJ1Omxpb25icmlkZ2U6YzpvOmI4MjMxMjQ4YWMwNDA3ZjdmYjg3YTM0ZTdkNWZmMDRmOjY6Yzk1Zjo2ZmI1ZTdjOGEzNmM5YTRiNDAyZTA3Nzk5OTU5YjYzMDYxYmM1NTA5MTUwNGQ4NDk5OGY3MDI4NTNlYjg3NTc4OnA6VDpO

