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Zurich, March 15, 2024 – Following approval by FINMA, Credit Suisse Funds AG is converting Credit 
Suisse 1a Immo PK (CS 1a Immo PK, security no. 844303) to a net asset value-based (NAV-based) 
fund as of March 31, 2024. This means that over-the-counter trading (OTC) will no longer take place 
after March 28, 2024. 
 
Existing OTC trading has increasingly failed to meet the expectations of investors and the fund management 
company in recent years. As announced on February 7, 2024, the fund management company therefore applied 
to FINMA to convert CS 1a Immo PK to a NAV-based fund. With the entry into force of the new fund agreement 
on March 31, 2024, over-the-counter trading will be discontinued (last trading day March 28, 2024). The 
conditions for the issue and redemption of units will remain unchanged. The provision of a brokerage facility for 
fund units will continue to be examined. 
 
Valuation of market values – indicative NAV as of March 31, 2024 
As part of the planned conversion, the fund management company had the market values of the properties owned 
by the real estate fund reviewed by the accredited valuation expert as of March 31, 2024. This confirmed the 
values of the annual financial statements of September 30, 2023 for the entire portfolio. This results in an 
indicative NAV of CHF 1,254.18 per unit as of March 31, 2024. The NAV as of September 30, 2023, less the 
distribution for the 2022/23 financial year, was CHF 1,226.59 per unit. 

 
The group of investors remains limited to tax-exempt domestic occupational pension funds and tax-exempt 
domestic social insurance and compensation funds. The CS 1a Immo PK therefore remains tax-privileged 
compared to listed real estate funds. 
 

 

 
 
Disclaimer 
This document was produced by Credit Suisse. The opinions expressed are those of Credit Suisse as of the date of writing and are 
subject to change. It has been prepared solely for information purposes and for the use of the recipient. It does not constitute an offer 
or an invitation by or on behalf of Credit Suisse to any person to buy or sell any security. Any reference to past performance is not 
necessarily a guide to the future. The information and analysis contained in this publication have been compiled or arrived at from 
sources believed to be reliable but Credit Suisse does not make any representation as to their accuracy or completeness and does not 
accept liability for any loss arising from the use hereof.  
 
If nothing is indicated to the contrary, all figures are unaudited. The information provided herein is for the exclusive use of the 
recipient. Neither this information nor any copy thereof may be sent, taken into or distributed in the United States or to any US person 
(within the meaning of Regulation S under the US Securities Act of 1933, as amended).  
 
The tax treatment depends on the individual circumstances of each client and may vary over time. Credit Suisse does not provide tax 
advice, and tax implications have not been taken into consideration when calculating the returns.  
 
Credit Suisse 1a Immo PK, the collective investment scheme specified herein, is issued in Switzerland. The target group of investors 
is restricted to tax-exempt domestic institutions for employee benefits insurance and tax-exempt domestic social insurance and 
compensation offices. The fund management company is Credit Suisse Funds AG, Zurich. Credit Suisse (Switzerland) Ltd., Zurich, 
is the custodian bank. Subscriptions are valid only on the basis of the current fund contract including appendix, as well as the most 
recent annual report (or semi-annual report, if more recent). The fund contract with appendix, as well as the annual and semi-annual 
reports, are available free of charge from Credit Suisse Funds AG, Zurich, and from all Credit Suisse (Switzerland) Ltd. branches in 
Switzerland. 

 

Further information 
 
Contact for media: 
Media Relations Credit Suisse AG, +41 844 33 88 44, media.relations@credit-suisse.com  
 
Contact for investors: 
Christian Braun, Head of Business Development Swiss Products, Credit Suisse Asset Management 
(Switzerland) Ltd., tel. +41 44 333 44 00, christian.braun@credit-suisse.com  
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The key risks of real estate investments include limited liquidity in the real estate market, changing mortgage interest rates, subjective 
valuation of real estate, inherent risks with respect to the construction of buildings, and environmental risks (e.g. land contamination).  
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