Sturdza Family Fund

ERIC STURDZA

INVESTMENTS

WE DO FOR YOU WHAT WE DO FOR US

“As a successful family, we know the challenges of growing and protecting
wealth for the next generations. We have created the Sturdza Family Fund as a
cornerstone of our own wealth management, and want to share it with you.

By doing for you what we do for us, we create the ultimate alignment of interest.
Managed by our team of exceptionally experienced and complementary
managers and entrepreneurs, the Sturdza Family Fund aims at growing wealth
steadily and establishing a fruitful dialogue between us.” - Eric Sturdza

INVESTMENT PHILOSOPHY

The team takes a long term view to create value and shelter from short-term risks
through an actively managed portfolio comprised predominantly of equities and
complimented by fixed-income investments.

Equity We look to identify companies that have demonstrated an ability to
grow at a superior rate to their peers in a stable or secular fashion,
and invest in those that are undervalued by the market. This nat-
urally guides us towards sectors and business models with strong
historical track records and an eye on the future.

Fixed Income  Our fixed income investments seek to generate returns whilst mit-
igating portfolio risk. Selection starts from a top-down perspective
considering the economic environment and political stability at the
country level, with investments selected based on bottom up analy-
sis of each bond.

INVESTMENT PROCESS

 Build a broad portfolio of high-quality companies, with long-term growth potential,
underappreciated by the market, with a bias towards liquid large cap stocks.

e Use global fixed income instruments to generate limited but steady income, mitigate
risk at the portfolio level and, critically, provide dry powder for the infrequent but
significant buying opportunities in equities.

° The portfolio’s allocation between the two asset classes is based on their respective
level of long-term attractiveness, with an eye towards generating strong risk-adjusted
returns over time. Fundamental analysis, both at the company and macroeconomic
level, coupled with an understanding of the drivers of financial markets, form the
pillars of the allocation process.

* The Fund is managed by a team of six professionals with on average over 20 years'
investment experience.

INVESTMENT POLICY

* Equities: Between 51% and 80% invested in equities and equity-related instruments,
with a US-bias as a natural consequence of our search for global leaders and strong
business models.

* Fixed Income: Between 20% and 49% invested in investment grade & Bal/BB+
bonds, negotiable debt securities and money market instruments, with a strong bias
towards low-risk, diversifying assets.

* Under normal circumstances the portfolio will seek 60-70% equity exposure and 30-
40% fixed income exposure.

PORTFOLIO MANAGERS

Eric Sturdza's distinguished
career in asset management
eTe and private banking spans
o, more than four decades. He
\,J) obtained his Master’s Degree
4/’ in Economics and Business
Administration from the Uni-
versity of Lausanne and started in the Asset
Management division of Banque de I'Indochine,
eventually holding senior leadership positions
in various asset management firms including
KIPECO (affiliated with Kidder Peabody) and
Citibank before establishing Banque Baring
Brothers in Geneva and eventually founding the
Sturdza Banking Group.
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Constantin  Sturdza has
been actively managing US
equities for the past 6 years.
He previously trained at
" 4 Clarkson’s (London) as a
dw- broker in Deep Sea Tankers

and thereafter worked in
operations for Nereus Shipping. He holds a
Bachelor's degree in Economics from Rollins
College, where he co-founded the International
Business Club.

FUND FACTS & TERMS
A Sub-Fund of E.I. Sturdza Funds plc

E.I. Sturdza Strategic

Manager Management Limited
Adviser Banque Eric Sturdza S.A.
Structure UCITS V Compliant
Domicile Ireland
Launch Date 14 December 2018
Benchmark Performance Benchmark 3
AUM USD 277.13 million
Currency* USD, EUR, GBP, CHF

- A Class: No Minimum
Minimum s
I + " B Class: 1 million
nvestmen Sl Class: 10 million
Liquidity Daily
Management A Class: 1.50%
Fen 0/9 B Class: 1.00%

° Sl Class: 0.75%
Performance A Class: 15.00%
Fee™ % B Class: 15.00%

° SI Class: 0.00%

Placement Fee 0.00%

Registered AT, CH, DE, ES, FI, FR, IE, IT, LU,
for Sale NL, NO, SE, UK

SS&C Financial Services

Administrator (Ireland) Limited

The Bank of New York Mellon
SA/NV, Dublin Branch

* Non base currency classes (EUR, CHF and GBP) are hedged
to the USD.

** Performance fees are subject to a High Watermark and

Depositary

performance fee hurdle rate and only apply to the A and B
classes. Performance Fee Benchmark: 3m Tbill index + 2.5%
(representing the performance hurdle rate). 6
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The risk / reward profile highlights the Fund's relative outperformance versus its peers ericsturdza.com

as well as its benchmark since inception.
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RATINGS & AWARDS*

calalelada

Morningstar Sustainability Rating as at 31/08/2020.
Out of 1,843 Flexible Allocation funds
as of 31/08/2020. Based on 67.16% of AUM.

IMPORTANT INFORMATION / DISCLAIMERS

WARNING

The contents of this document have neither been reviewed nor endorsed
by the Central Bank of Ireland or any other regulatory authority. If you are
in any doubt about any of the content of this document you should obtain
independent professional advice.

*RATINGS & AWARDS DISCLAIMER

The Sturdza Family Fund received a 5 Globe Morningstar Sustainability
Award.

Sustainability Rating as of 31/08/2020. Sustainalytics provides company-
level analysis used in the calculation of Morningstar's Historical
Sustainability Score. Data is based on long positions only.

© Copyright 2020 Morningstar. All Rights Reserved. The information
contained herein where relative to Morningstar: (1) is proprietary
to Morningstar and/or its content providers; (2) may not be copied
or distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.

BLOOMBERG DISCLAIMER

Data presented herein is obtained via Bloomberg PORT where stated.
Any such data is subject to change from the date of production of this
document. Such changes may impact upon comparative data between
the investment and benchmark presented. Such information therefore is
provided for reference purposes only, is subject to change and should not
be relied upon for an investment decision.

MORGAN STANLEY CAPITAL INTERNATIONAL DISCLAIMER

Copyright Morgan Stanley Capital International, Inc. 2020. All Rights
Reserved. Unpublished. PROPRIETARY TO MORGAN STANLEY CAPITAL
INTERNATIONAL INC.

GENERAL DISCLAIMER - APPLICABLE TO UK DOMICILED RECIPIENTS

This communication is issued in Guernsey by E.l. Sturdza Strategic
Management Limited which is regulated by the Guernsey Financial
Services Commission. Any investments or investment services mentioned
in this communication are not intended for retail customers. Consequently,
this communication is only made available to professional investors and
eligible counterparties and should not be relied upon by any person that
does not possess professional experience in relation to investments. If you
are in any doubt as to whether you possess suitable experience in relation
to investments please consult your financial adviser. Past performance
is no guarantee of future results. Under no circumstances should this
document be forwarded to anyone in the United Kingdom who is not
a professional client or eligible counterparty as defined by the Financial
Conduct Authority. For the purpose of distribution in the United Kingdom
this material has been issued by E.I. Sturdza Investments Limited, Claridge

House, 32 Davies Street, London, W1K 4ND which is an appointed
representative of Mirabella Advisers LLP which is authorised and regulated
by the Financial Conduct Authority. Further this communication is not an
offer or an invitation to purchase financial instruments but intended as
information. The information contained in this communication does not
represent a research report. E.I. Sturdza Strategic Management Limited
has not considered the suitability of investment against your individual
needs and risk tolerance. Shares in the Fund should only be purchased
by persons with professional experience and investors should refer to the
Fund Prospectus and/or KIID for detailed information about potential
risks involved in investing in financial instruments as well as the latest half
yearly report and unaudited accounts and/or annual report and audited
accounts. The information contained herein is estimated, unaudited, may
be subject to change and reflects the performance of the relevant fund
offered by E.I. Sturdza Strategic Management Limited during the period
indicated. Any opinions or estimates expressed herein are at the date of
preparation and are subject to change without notice; however no such
opinions or estimates constitute legal, investment, tax, or other advice.
Individual performance of the Fund may vary and historical data is not
an indication of future results. The value of the Fund and the income
which may be generated from it can go down as well as up and therefore
investors must be able to bear the risk of a substantial impairment or
loss of their entire investment. This document is intended for information
purposes only and is not intended as an offer or recommendation to
buy, sell or otherwise apply for shares in the Fund. E.I. Sturdza Strategic
Management Limited, 3rd Floor, Frances House, Sir William Place, St
Peter Port, Guernsey GY1 1GX. Part of the Eric Sturdza Banking Group.
Company Registration Number: 35985.

DISCLAIMER - SWISS DOMICILED RECIPIENTS

E.I. Sturdza Funds plc and its sub-funds are Irish funds authorized by the
Irish Central Bank. They are approved for distribution in Switzerland by
FINMA. The Swiss representative and paying agent is Banque Eric Sturdza
SA, rue du Rhéne 112, 1204 Geneva / Switzerland. Investors should refer to
the fund prospectus and/or KlIDs for detailed information about potential
risks associated with investments in financial instruments as well as the
latest half yearly report and unaudited accounts and/or annual report and
audited accounts. The prospectus, KlIDs, Articles of association, semi-
annual and annual reports of E.| Sturdza Funds plc can be obtained, free
of charge, at the seat of the Swiss representative, Banque Eric Sturdza
SA. The information contained herein is estimated, unaudited, may be
subject to change and reflect the performance of the relevant funds
during the period indicated. Any opinions or estimates expressed herein
are at the date of preparation and are subject to change without notice.
No such opinions or estimates constitute legal, investment, tax or other
advice. Individual performance of the funds may vary and historical data is
not an indication of future results. The value of the funds and the income
which may be generated from it can go down as well as up and therefore
investors must be able to bear the risks of a substantial impairment or loss
of their entire investments. Past performance is no guarantee of future
results. Performance data do not take into consideration commissions
and costs charged at the time of issuance and/or redemption of the
shares. This document is intended for information purposes only and is
not intended as an offer or recommendation to buy, sell, or otherwise
apply for shares in the funds.
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