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Name of fund
UBS (Lux) Key Selection SICAV - European Growth and Income (EUR)

ISIN
LU1038902505

Share class
UBS (Lux) Key Selection SICAV - European Growth and Income (EUR)
(USD hedged) P-acc

Reference Index
No representative reference index is available

Past performance is not a reliable indicator of future results.
 
Performance in % (net of fees)1

in % 2015 2016 2017 2018 2019
YTD2

May
2019

5 years Ø p.a. 5
years

Fund (USD) 7.09 1.82 8.43 -3.68 7.86 -2.06 22.87 4.20

The performance shown does not take account of any
commissions, entry or exit charges.
1 These figures refer to the past. Source for all data and charts (if not indicated otherwise):
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YTD: year-to-date (since beginning of the year)

 
Risks
This fund value may fluctuate given its equity exposure and is
also impacted by changes in interest rates due to its fixed
income holdings. The fund focuses intentionally on European
assets, which may entail additional risks and volatility. All
investments are subject to market fluctuations. Every fund has
specific risks, which can significantly increase under unusual
market conditions. The fund can use derivatives, which may
result in additional risks (particularly counterparty risk).

Portfolio manager summary & review (May 2019)
Performance was negative in May.
May saw a sharp reversal in positive sentiment towards a range
of asset classes seen so far in 2019. A number of developments
in the international trade arena were widely treated as
unwelcome by investors, as were further signs of weakening
global economic growth. Elections took place in a number of
major economies, and the United Kingdom will have a new
prime minister later this summer as Theresa May announced
her intention to step down.
European converts outperformed euro high yield, which in turn
outperformed European equities this month, with all three
asset classes posting negative returns. Within equities,
defensives fared better than cyclicals in the risk-off month, with
sectors such as utilities, healthcare and telecommunication in
the lead, while IT and industrials lagged.
Within credit, CCC rated bonds underperformed B and BB
rated bonds. From an industry perspective,
telecommunications, financial services and capital goods were
the best performing sectors.
In terms of active decision-making, all underlying strategies
outperformed their benchmark in May despite delivering
negative returns over what was a difficult month for risk assets.
 
Portfolio manager outlook (May 2019)
In Europe, growth decelerated considerably due to external
and domestic factors. Elsewhere, China’s slowdown and trade
uncertainty negatively affected European exports.
Domestically, political upheavals in Italy and France, along with
disruptive auto emissions regulations, weighed on the
economy. However, we expect at least some of those
headwinds to fade over the coming months.
European stocks remain supported by solid domestic demand
dynamics, attractive valuations and a likely stabilisation of
global economic conditions towards the second half of 2019.

For more information
UBS Fund Infoline: 0800 899 899
Internet: www.ubs.com/funds 
Contact your client advisor

Portfolio management representatives
Alistair Moran
Matthew Bance 
Calvin Kim
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Please note that additional fees (e.g. entry or exit fees) may be charged. Please refer to your financial adviser for more details. Investors should read the Key Investor Information
Document (KIID), Prospectus and any applicable local offering document prior to investing. For a definition of financial terms refer to the glossary available at www.ubs.com/
glossary.

For marketing and information purposes by UBS. UBS funds under Luxembourg law. Representative in Switzerland for UBS funds established under foreign law: UBS Fund
Management (Switzerland) AG, P.O. Box, CH-4002 Basel. Paying agent: UBS Switzerland AG, Bahnhofstrasse 45, CH-8001 Zurich. Prospectuses, simplified prospectuses or Key
investor information, the articles of association or the management regulations as well as annual and semi-annual reports of UBS funds are available free of charge from UBS AG,
P.O. Box, CH-4002 Basel or from UBS Fund Management (Switzerland) AG, P.O. Box, CH-4002 Basel. The fund documentation is available free of charge in English and, where
relevant, in one of the local language(s) where the fund is registered. Before investing in a product please read the latest prospectus carefully and thoroughly. Units of UBS funds
mentioned herein may not be eligible for sale in all jurisdictions or to certain categories of investors and may not be offered, sold or delivered in the United States. The
information mentioned herein is not intended to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Past performance is not a
reliable indicator of future results. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming units. Commissions
and costs have a negative impact on performance. If the currency of a financial product or financial service is different from your reference currency, the return can increase or
decrease as a result of currency fluctuations. This information pays no regard to the specific or future investment objectives, financial or tax situation or particular needs of any
specific recipient. The details and opinions contained in this document are provided by UBS without any guarantee or warranty and are for the recipient's personal use and
information purposes only. This document may not be reproduced, redistributed or republished for any purpose without the written permission of UBS AG. Source for all data
and charts (if not indicated otherwise): UBS Asset Management This document contains statements that constitute "forward-looking statements", including, but not limited to,
statements relating to our future business development. While these forward-looking statements represent our judgments and future expectations concerning the development
of our business, a number of risks, uncertainties and other important factors could cause actual developments and results to differ materially from our expectations.
© UBS 2019. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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