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NSE Nifty 50 (USD) Gate of India (USD, Class C)Key information
Fund Type	 Luxembourg SICAV UCITS V
Fund Manager	 Anarosa Asset Management AG 
Custodian	 European Depositary Bank SA
Benchmark	 NSE Nifty 50 Index in USD
Close of Financial Year	 March 31st
Dealing	 daily at 15:00 (CET)
Management Fee Class A&B 	 1.8% p.a.
Management Fee Class C&D	 1.4% p.a.
Performance Fee (after HWM)	 10% 
Registration	 CH, LUX, DE
Launch Date	 July 6, 2010
Fund Size (07/31/2024)	 14.5 mn USD
Currencies	 USD/EUR
Minimum purchase Class A&B      	  10‘000 USD/EUR
Minimum purchase Class C&D   	  125‘000 USD/EUR
NAV A Class (retail)	        190.57 USD
NAV B Class (retail)	         223.23 EUR
NAV C Class (institutional)	        203.40 USD
NAV D Class (institutional)    	         239.54 EUR

Fund objective
The Gate of India fund aims to build a high conviction 
equity stock portfolio that focuses on emerging sectors 
and businesses in India at reasonable prices. It intends 
to follow a buy-and-hold strategy and seeks long term 
wealth creation by investing in good quality businesses 
using a rigorous bottom-up investment approach. It aims 
to profit from the entire growth cycle of 25-35 companies 
across sectors and industries.

Performance

Top 10 holdings in %
Reliance Industries Ltd	 6.5%
ICICI Bank Ltd	 5.3%
Infosys Ltd	 4.7%
HDFC Bank Ltd	 4.5%
Bharti Airtel Ltd	 3.2%
Axis Bank Ltd	 2.8%
Mahindra & Mahindra Ltd	 2.4%
Godrej Consumer Products Ltd.	 2.3%
Tata Consultancy Services Ltd	 2.3%
State Bank Of India	 2.1%

Industry breakdown in %
Financials	 25.6%
Consumer Discretionary	 15.1%
Industrials	 13.2%
Information Technology	 11.4%
Health Care	 7.2%
Materials	 7.2%
Energy	 6.5%
Consumer Staples	 6.2%
Communication Services	 3.2%
Real Estate	 3.2%
Utilities	 3.1%
Cash	 -1.8%
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Ticker
ISIN No. A Class USD (retail)	 LU0476353817
ISIN No. B Class EUR (retail)	 LU0476355192
ISIN No. C Class USD (institutional)	 LU0476354898
ISIN No. D Class EUR (institutional)     	 LU0476355275

Anarosa Funds (Lux)

GATE OF INDIA

Performance (USD, C-Class) 
								      
Period	 1 M 	 3 M 	 6 M 	 YTD 	 1 Y	 3 Y 	 5 Y 	 ITD	
Gate of India	 2.6%	 10.9%	 14.7%	 16.2%	 27.0%	 29.4%	 55.1%	 103.4%	
NSE Nifty 50	 3.5%	 10.1%	 13.9%	 14.2%	 24.1%	 40.6%	 84.7%	 164.4%
	 	 	
Gate of India (annualised)					    27.0%	 9.0%	 9.2%	 5.2%	
NSE Nifty 50 (annualised)					    24.1%	 12.0%	 13.1%	 7.1%	

Year	 YTD'24	 2023	 2022	 2021	 2020	 2019	 2018	 2017	 	
Gate of India	 16.2%	 20.4%	-12.4%	 8.8%	 7.2%	 8.8%	 -14.5%	 39.4%	
NSE Nifty 50	 14.2%	 19.3%	 -6.0%	 21.7%	 12.0%	 9.6%	 -5.5%	 37.0%	 	

Key Statistics	 1 Y	 3 Y 	 5 Y 	 ITD	
				  
Tracking Error (annualised)	 4.0%	 4.9%	 5.4%	 6.3%
		
Sharpe Ratio (annualised)	 1.72	 0.45	 0.43	 0.29	



This document does not represent an offer, invitation or recommendation to buy or sell securities or to undertake any other transaction. The information con-
tained in this document does not constitute advice of any kind and is not to be relied on for any investment or other decision. This document is provided to 
you on a strictly private and confidential basis and solely for your information.  It may not be reproduced, redistributed, or published, in whole or in part, for 
any other purpose. Anarosa Funds (Lux) – Gate of India is established under Luxembourg law. The Legal Representative in Switzerland is OpenFunds Investment 
Services AG, with a registered office located at Seefeldstrasse 35, 8008 Zurich. The Paying Agent is European Depositary Bank SA, Luxembourg. The Prospectus, 
Articles of Association, Key Investor Information Document as well as the latest version of the Annual and Semi-Annual Reports may be obtained free of char-
ge upon request from the respective Representatives and Information Agent. The distribution of this document is restricted by law and persons in possession 
of this document should observe any such restrictions. Anarosa Funds (Lux) - Gate of India is approved and authorized for public distribution by the relevant 
regulatory authorities in Luxembourg, Germany and Switzerland. Anarosa Funds (Lux), LRI Invest S.A., Anarosa Asset Management AG, OpenFunds Investment 
Services AG, its shareholders, directors, employees and/or agents, make no representation, guarantee or warranty whatsoever with respect to the information 
in this document (including, without limitation, as to the accuracy, suitability, completeness or reliability of its contents) and disclaim any liability for any losses 
or damages which may arise from the use of the information in this document. The value of the shares and the return they generate can go down as well as up. 
Market volatility or fluctuations in exchange rates may have an adverse effect on performance. Past performance is not an indicator of current or future perfor-
mance and there is no guarantee that the investment objective will be achieved. Investments in emerging markets carry greater risks which could reduce the 
return generated on investments. Performance values are calculated without taking into account commissions and costs that may result from selling and buying 
back investments. There is no guarantee that performance will reach or outperform benchmarks. Please review the latest prospectus together with the other 
fund documents and obtain professional advice before making any decision on whether such an investment is suitable for you.  By accepting this document you 
confirm that you understand, acknowledge and agree to the foregoing conditions.

Risks
There are several risks associated with investment in the Gate of India Fund, among which are the following:
- The fund invests exclusively in assets which are denominated in other currencies; thus, changes in the relevant exchange rate will affect  
   the value of the investment. 
- The fund may invest in smaller company shares which can be more unpredictable and less liquid than those of larger companies.
- The Indian equity market has a higher level of volatility than those of western markets and other developed economies.
For more details on the subject of risks please refer to the latest Offering Memorandum.


