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Investment Objective

The investment objective of the Alpinum Funds (CH) -
Liquidity Fund USD is to offer a highly liquid and
broadly diversified money market product with a steady
return. The Fund invests in money market instruments,
bonds (excluding convertibles), notes as well as other
fixed- or floating rate debt securities and bank deposits
held at domestic and foreign banks. These investments
have at least an investment grade rating. The return
goal reflects the average rate of short term fiduciary
deposits of top rated counterparties (typically A to AA
rated).

Investment Strategy

The Fund targets to hold 50-75% in fiduciary deposits
and the remainder of the portfolio in other short term
money market instruments and short term bonds. The
portfolio will always be well diversified across a
minimum of 7-10 counterparties, which are all actively
monitored on a daily basis. Hence, an investor gains
true short term money market exposure, whereas
portfolio management is concentrated on minimizing
risks and maximizing liquidity.

Fund Parameters

Actual NAV 1024.83
Fund Size in USD in Mio. 238
Firm Assets in USD in Mio. 1467
Base Currency uUsD
Denominations uUsD

Fund Structure
Domicile
Launch Date

Subscription Frequency

Redemption Frequency

Valuation Frequency
Investment Manager
Custodian/Paying Agent

Administrator

Auditor

FCP - open-ended fund
Switzerland

1. June 2016

Daily, T+1 (cut-off 2pm
at custodian bank of the
fund)

Daily, T+1 (cut-off 2pm
at custodian bank of the
fund)

Daily

Alpinum Investment
Management AG

UBS Switzerland AG

LLB Swiss

Investment AG

PwC AG, Switzerland
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Return Statistics

MTD YTD SI SI p.a.

Fund 0.18% 1.59% 2.84% 1.13%

Portfolio Characteristics

Yield to worst* 2.05%
Average Rating A+
Average Maturity in days 3



Net Monthly Returns (CLASS USD IA)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD SI
2016 0.02 0.03 0.04 0.04 0.04 0.03 0.06 0.27 0.27
2017  0.07 0.06 0.06 0.07 0.07 0.08 0.09 0.09 0.09 0.09 0.08 0.11 0.95 1.22
2018 0.11 0.10 0.14 0.13 0.15 0.15 0.16 0.17 0.13 0.16 0.18 1.59 2.84

Note: Fund launch date June 1, 2016

Allocation Maturity Profile

= Fiduciary call deposit 48% = Overnight 87%

= 1to 7 days 5%
= Money market investments 41%

= 8 to 30 days 3%
= Fiduciary time deposit 10%
= 31 to 60 days 5%

= Cash 1% 61 to 90 days 0%

Share Class Information

Class FX ISIN MGMT FEE  PERF FEE STATUS LAUNCH NAV MTD YTD
IA Shares usbD CH0321639772 0.10% p.a. 0% open Jun 16 1024.83 0.18% 1.59%
IB Shares usb CH0321639780 0.15% p.a. 0% dormant - - - -

DISCLAIMER

This document does not constitute an offer to anyone, or a solicitation by anyone, to make any investments in securities. This document is for the intended recipient only and may not be
transmitted or distributed to third parties. Past performance is not a guide to future performance and may not be repeated. You should remember that the value of investments can go down
as well as up and is not guaranteed. These performance data do not take account of commissions and costs incurred on the issue and redemption of units. The fund resigns from a
benchmark comparison. For further information pertaining to risks, please refer to section 1.2.4 of the fund prospectus (as amended from time to time). Nothing contained in this document
constitutes financial, legal, tax, investment or other advice, nor should any investment or any other decisions be made solely based on this document. Any investment decision should be
based on the fund prospectus (incl. integrated Fund contract), the annual report and the subscription forms etc. While the information contained in this document has been obtained from
sources deemed as reliable, no representation is made as to its accuracy or completeness, and it should not be relied on as such. This document must not be issued, circulated or distributed
other than to “qualified investors” as defined in CISA. If you have any enquiries concerning the document contact your Alpinum Investment Management AG contact for further information.
The document is not directed and may not be provided to any person in any jurisdiction which is prohibited by law to access such information. This document and the information contained
herein are addressed exclusively to “qualified investors”, who are not “US persons” as defined in Regulation S of the US Securities Act of 1933. Neither this document, nor copies thereof may
be sent or brought to the United States of America nor delivered to a US person. The fund prospectus as well as annual reports of the fund are available free of charge from Alpinum
Investment Management AG, Talstrasse 82, CH-8001 Zirich, Switzerland.

Alpinum Investment Management AG, Talstrasse 82, 8001 Zurich, www.alpinumim.com



