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Fund Description

The fund invests primarily in equities of small and medium-sized
Japanese companies using a bottom-up analysis, also taking into
account ESG criteria. Moreover, the fund excludes various fields
such as oil and gas as well as coal extraction (>10% revenue) and
controversial weapons.

Swisscanto (LU) Equity Fund Small & Mid Caps Japan BT
December 2024 | Publication Switzerland

Profile/Suitability

This product is suitable for investors who

— have at least a medium-term investment horizon.

— would like to participate in the development of small and mid-
cap Japanese companies.

— would like to benefit from a smaller ecological footprint
compared to the benchmark.

— are interested in high capital growth.

— are willing to accept large price fluctuations.

Risk Indicator

ow 1 2 3 [ s 6 7 nigh

Fund Facts

NAV per Share (30.12.2024) JPY 24'603.00
52-Week High (30.12.2024) JPY 24'603.00
52-Week Low (05.08.2024) JPY 19'086.00
Fund Domicile Luxembourg
Share Class Currency JPY
Fund Currency JPY
Accounting Year End 31.03.
Security Number 23108325
ISIN-Number LU0999463424
Bloomberg SLFSMCR LX
Share Class Launch Date 23.02.2015
Inception Date Fund 30.03.2001
Start Performance Calculation 01.03.2015
Share Class Volume (million) JPY 25.78
Fund Volume (million) JPY 15'451.97
Shares Outstanding 1'047.738
Benchmark Topix 400 Mid Cap/Topix Small Cap
SFDR Article 8
Flat Fee p.a. 1.18%
Total Expense Ratio p.a. 1.23%
Swinging Single Pricing Yes

Swisscanto Asset Management
International S.A., Luxembourg

Portfolio Management Sparx Asset Management Ltd
Custodian Bank CACEIS BANK SA

Management Company
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Performance

Indexed Performance and Performance in %"
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Indexed performance (left scale). Performance in percent (right scale).

Performance in %>

Since Net? Gross®  Benchmark
1 month 4.66 4.77 3.18
3 months 8.49 8.83 3.03
1 year 18.75 20.22 14.21
3 years p.a. 12.22 13.61 12.29
5 years p.a. 9.83 11.18 9.84
Start p.a. 9.47 10.84 7.96

. 1,2
Annual Performance in %

Year Net? Gross® Benchmark
YTD 18.75 20.22 14.21
2023 23.94 25.47 24.59
2022 -3.97 -2.79 -0.50
2021 5.99 7.30 9.24
2020 6.67 7.99 3.38
2019 19.35 20.82 17.48
2018 -16.70 -15.67 -19.09
2017 44.28 46.06 28.36
2016 2.03 3.40 1.97
2015 4.21 5.38 6.86
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Risk Figures
annualised/realised 1yr 3yrs Syrs
Volatility Fund 10.01% 10.46% 14.93%
Volatility Benchmark 7.24% 9.05% 13.28%
Beta 1.06 1.03 1.05
Sharpe Ratio 1.71 1.10 0.63
Jensen's Alpha 3.11% -0.39% -0.45%
Information Ratio 0.61 -0.01 -0.00
Portfolio Data

Fund BM
Number of Positions 65 2'023
Number of direct investments 65 n.a.
Effective Cash 4.54% n.a.

! Year/period: Since start performance calculation or at the longest for the last 5 or

10 years/periods.

? Minor deviations can be caused by rounding errors.

? The represented net value development less all regular fund fees due. Any fur-
ther costs due, which can be charged directly to the fund assets, are disclosed in the

fund prospectus.

® The gross performance indicated before deduction of any regular fund fees in-

curred.
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Breakdowns

Breakdown by Sectors in %

Industrials

Consumer Discretionary
Information Technology
Materials

Consumer Staples
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Health Care

Financials
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Energy

Cash

Other
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Minor deviations can be caused by rounding errors.
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= Fund = Benchmark

Largest Positions in %

Fund BM
J Front Retailing Co Ltd 2.83 0.13
Maeda Kosen Co Ltd 2.68 0.06
Musashi Seimitsu Industry Co Ltd 2.67 0.16
Relo Group Inc 2.57 0.05
Okamura Corp 2.47 0.10
TRE Holdings Corp 2.46 0.06
Tsukishima Holdings Co Ltd 2.36 0.04
Tosei Corp 2.17 0.07
Macnica Holdings Inc 2.15 0.08
Musashino Bank Ltd 2.12 0.07
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Comments to the Fund

Target Investor Group - Term
Cooperation Partner Investor

Target Investor Group - Description
B class is only offered to investors whose financial intermediary has concluded a cooperation agreement with Swisscanto Fund Management Company
Ltd. The second letter «T» indicates that the class reinvests profits (accumulating). A flat rate administrative fee is charged.

Flat Fee (FF)
The AIF is used to compensate the fund management company and fund administration, asset management and - if compensated - the distribution of
the fund as well as the custodian bank for the services it provides.

Total Expense Ratio (TER)
The TER refers to the commissions regularly charged to the fund assets (operating expenses) and is expressed as a percentage of the fund's assets. The
figure quoted relates to the level of the TER in the past financial year and does not guarantee that the level will be similar in the future.

Swinging Single Pricing (SSP)

Upward or downward correction in the net asset value pertinent for the calculation of the issue and redemption prices depending on whether issues
or redemptions of units predominate. The correction (swing factor) is based on the size of the costs incurred by the investment fund in adjusting the
portfolio in line with the asset inflows/outflows (neutralises the costs incurred by the investment fund in adjusting the portfolio in line with asset in-
flows/outflows). The (gross/net) performance shown may contain a swing-price adjustment.

Benchmark comparison
This is just a benchmark comparison. The fund's performance does not depend on the benchmark, particularly in terms of the portfolio composition.

Explanation of general risks

Investment involves risks, especially with regard to fluctuations in value and return. Investments in foreign currencies are subject to exchange rate fluc-
tuations. Custody and counterparty risks represent further significant risks. We hereby refer to the detailed description of various risks which are includ-
ed in the prospectus.

Risk Indicator

The historical data used to calculate the risk and return category cannot be used as a reliable indication of the future risk profile. The reported risk and
return category may well be subject to change. The lowest risk category cannot be compared with a risk-free investment. There is no capital guarantee
or capital protection. The risk of capital loss is borne by the investor.

Breakdown Allocations
Allocation refers to invested fund capital adjusted to 100%. Minor deviations can be caused by rounding errors. The weighting of the money market
may include the synthetic exposure from the equity hedging strategy.

Volatility
Volatility is a statistical measure of risk which indicates the extent to which the absolute return on an investment or a portfolio fluctuates on average
around its mean value in the course of a year.

Beta

Indicates the relative fluctuation range of a stock compared to the market as a whole. It measures the sensitivity of the stock in terms of fluctuations in
its price compared to the market as a whole. If the value is between 0 and 1, the price change is below that of the market. If the beta is greater than
1, the price change of the stock is higher than that of the market on average. If it is less than 0O, this describes a movement in the price of the stock
counter to market trends. At 0, there is no apparent relationship.

Sharpe Ratio
The Sharpe ratio is a performance measure which indicates the risk-adjusted excess return (difference between the portfolio return and the risk-free re-
turn) compared to the investment risk incurred (volatility).

Jensen's Alpha
Jensen's alpha measures the additional return achieved versus a comparable passive investment (i.e. an investment with the same market risk or beta).
Jensen's alpha is used to assess the performance of a portfolio manager. It differs from the relative — or excess — return, which is not risk-adjusted.

Information Ratio
The information ratio shows the relationship between under/overperformance and tracking error. It indicates how much more or less return was
achieved per unit of active risk incurred or the extent to which the active risk paid off in the form of a higher return.

Effective Cash
Under cash, we report the total effective liquidity of all bank accounts as a percentage. Cash in foreign currencies is converted into the fund currency
and added.
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Direct Investment
Unter Under number of direct investments (directly held investments), we report the total of all individual investments without the individual positions
of the Swisscanto target funds.

SFDR
Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosure requirements in
the financial services sector (SFDR).

ISO Certification

Asset Management at Zurcher Kantonalbank is ISO 9001 certified. The ISO 9001 certification guarantees that the authorised user has a management
system that meets the requirements of a suitable and recognised standard and has been successfully certified/assessed by the Swiss Association for
Quality and Management Systems (SQS).

Disclaimer
This document is for information and advertising purposes. It is intended for distribution in Switzerland and is not intended for investors in other countries. It does not consti-
tute an offer or a recommendation to purchase, hold or sell financial instruments or to obtain services, nor does it form the basis for a contract or an obligation of any kind.

This document is not a prospectus or a basic information sheet. The products and services described in this document are not available to US persons in accordance with the
relevant regulations. This document contains general information and does not take into account personal investment objectives, the financial situation or the special needs
of any specific individual. The information should be carefully checked for compatibility with personal circumstances before making an investment decision. For the assess-
ment of legal, regulatory, tax and other implications, it is advised to seek advice from specialists.

The document was prepared by Zircher Kantonalbank with customary due diligence and may contain information from carefully selected third-party sources. However, Zr-
cher Kantonalbank provides no warranty as to the correctness and completeness of the information contained therein and accepts no liability for damages resulting from the
use of the document or information contained therein.

Please note that any information regarding historical performance is not an indicator for current or future performance and that any performance data presented has been
calculated without taking account of the costs and commissions charged at the time of the issue and redemption of fund units.

The sole binding basis for purchasing Swisscanto funds is the current fund documents (e.g. investment fund management regulations, prospectuses, basic information sheets
as well as annual reports), which can be obtained from www.swisscanto.com, Swisscanto Fund Management Company Ltd., Bahnhofstrasse 9, 8001 Zurich (also representa-
tive of the Luxembourg Swisscanto funds) or from all branch offices of Zurcher Kantonalbank. The paying agent for the Luxembourg Swisscanto funds in Switzerland is Ziir-
cher Kantonalbank, Bahnhofstrasse 9, 8001 Zurich. This document was not prepared by the «financial analysis» department within the meaning of the «Directives on the In-
dependence of Financial Research» published by the Swiss Bankers Association, hence these rules do not apply to this document.

© 2024 Zurcher Kantonalbank. All rights reserved.

Swisscanto managed by
Swisscanto (LU) Equity Fund Small & Mid Caps Japan BT Zurcher Kantonalbank
December 2024 | Publication Switzerland Page5/5



