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Performance since management by Wydler AMMonthly comment
After a slow start to 2025, the markets continued to pick up speed
over the course of the month and ended January with a
respectable gain. After the prospect of fewer interest rate cuts by
the US Federal Reserve continued to have an impact, encouraging
inflation data changed the mood and buyers returned to the
markets. The European stock markets in particular began to soar.
In the second half of the month, attention then turned to the start
of US President Donald Trump's second term in office. A brilliant
start with numerous decrees and legislative changes was received
positively by investors, as the threat of punitive tariffs is still an
issue, but has already lost some of its horror. In the meantime, the
Chinese AI start-up DeepSeek caused a major tremor in the
technology sector. However, it remains to be seen to what extent
it could actually put pressure on the US tech giants, above all
Nvidia.

Our equity fund has also had a very positive start to the new year.
The high quality of the companies selected, coupled with
historically low valuations, has proved to be the right choice.

This document is promotional material. This publication of Wydler Global Equity Fund is intended for information purposes only and does not constitute an offer or a solicitation to buy or
sell  the fund.  The information is  subject  to  modification and updating.There will  be  no liability  for  incorrect  information.  The historical  performance is  neither  a  guarantee nor  a  guide
tofuture performance. The performance figures do not include commissions and costs, which arise at subscription and redemption of units. Investors are advised of the risks described in
the fund prospectus. The legal fund documents are available free of charge from the fund management company, LLB Swiss Investment AG, Claridenstrasse 20, CH-8002 Zurich or on the
website at  www.llbswiss.ch.  For German investors the relevant documentations can be obtained free of  charge at  the information office in Germany (ODDO BHF SE,  Gallusanlage 8,  D-
60329 Frankfurt am Main) in paper form or electronically at www.fundinfo.com. With respect to any sales restrictions, investors should seek independent advice on the applicable legal,
financial or tax principles in the country concerned.
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