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Performance since management by Wydler AMMonthly comment
In November, the financial markets were clearly dominated by the
US presidential elections. Donald Trump's surprisingly clear victory
was received differently on both sides of the Atlantic. While the
election winner's announcements, such as a re-industrialisation of
the country, lower corporate taxes and higher import tariffs,
caused euphoria on the US stock markets, possible consequences
for Europe and the rest of the world weighed on the markets on
our continent. In Germany, the collapse of the ‘Ampelkoalition’
coalition and further negative news on economic development
caused unrest. Politics is therefore likely to continue to have a
significant influence on market developments over the coming
weeks. Trump will want to implement his ideas immediately and in
Germany it is important to get a government capable of acting as
quickly as possible.

The positioning of our fund is in line with the current market
environment. As always, we see it as our task to be prepared for
all market developments.

This document is promotional material. This publication of Wydler Global Equity Fund is intended for information purposes only and does not constitute an offer or a solicitation to buy or
sell the fund. The information is subject to modification and updating.There will be no liability for incorrect information. The historical performance is neither a guarantee nor a guide
tofuture performance. The performance figures do not include commissions and costs, which arise at subscription and redemption of units. Investors are advised of the risks described in
the fund prospectus. The legal fund documents are available free of charge from the fund management company, LLB Swiss Investment AG, Claridenstrasse 20, CH-8002 Zurich or on the
website at www.llbswiss.ch. For German investors the relevant documentations can be obtained free of charge at the information office in Germany (ODDO BHF SE, Gallusanlage 8, D-
60329 Frankfurt am Main) in paper form or electronically at www.fundinfo.com. With respect to any sales restrictions, investors should seek independent advice on the applicable legal,
financial or tax principles in the country concerned.
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