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Performance since management by Wydler AMMonthly comment
Surprisingly, the upcoming US presidential elections had little
impact on the financial markets for most of October. Although the
outcome of the election is completely open and the election
barometers sometimes see Donald Trump and then again Kamala
Harris in the lead, the stock markets continued to rise and
repeatedly reached new highs. It was only in the last few trading
days that nervousness emerged on the markets and increasingly
weighed on the equity and bond markets. The reporting season for
the third quarter also brought light and shade. While the majority
of US companies reported better-than-expected results, some
companies in Europe made negative headlines. And in Switzerland,
too, many stocks lost ground despite solid figures.

In these times in particular, we see it as our job to be prepared for
all scenarios. For many of our positions in the fund, we consider
the recent falls at the end of the month to be clearly exaggerated
and expect a rapid countermovement.

This document is promotional material. This publication of Wydler Global Equity Fund is intended for information purposes only and does not constitute an offer or a solicitation to buy or
sell the fund. The information is subject to modification and updating.There will be no liability for incorrect information. The historical performance is neither a guarantee nor a guide
tofuture performance. The performance figures do not include commissions and costs, which arise at subscription and redemption of units. Investors are advised of the risks described in
the fund prospectus. The legal fund documents are available free of charge from the fund management company, LLB Swiss Investment AG, Claridenstrasse 20, CH-8002 Zurich or on the
website at www.llbswiss.ch. For German investors the relevant documentations can be obtained free of charge at the information office in Germany (ODDO BHF SE, Gallusanlage 8, D-
60329 Frankfurt am Main) in paper form or electronically at www.fundinfo.com. With respect to any sales restrictions, investors should seek independent advice on the applicable legal,
financial or tax principles in the country concerned.
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