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Investment Policy NAV Development

We aim to select 25-30 attractive quoted companies in the
European Union, while controlling portfolio risk and creating
diversity in terms of industries, geographies and company
size. As we do not strive to replicate a stock market index,
large mega-cap companies should not represent more than 125
one third of the fund's assets. We look for companies with
best-in-class business models, strong competitive positions

and high returns on capital employed. Our in-depth analysis 100
focuses on the target company and its ecosystem (including

clients, competitors and suppliers) to understand all relevant
opportunities and risks. Regular meetings with company
management and monitoring of company results are also part 75
of our investment process.
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Investment Manager Crystal Asset Management AG
Management Company LRI Invest S.A.
Custodian European Depositary Bank SA
Fund Domicile Luxembourg Performance Development
Launch Date 14.08.2019 YTD 1 month 3 months 6 months 1year 3 years since Inception
NAV EUR 124.54
2.01% 0.33% 7.96% 3.87% 2.24% 5.16% 24.54%
Assets under Management EUR 28.41m
Currency EUR
prfit Disrbution  Accumulating Size (Free Float
Order Cut-off Daily, until 12.00 Industrials 24%
Management Fee p.a. 1.00% Business Services 19%
Performance Fee 10% (from 8% Hurdle Rate, HWM) Technology 17%
Max. Total Expense Ratio  1.20% Health Care 13%
Redemption Fee none Financials 12%
Valor 47776403 Basic Materials 8%
ISIN LU1993059051 Consumer Discretionary 4%
Bloomberg BPFCEEI LX Consumer Staples 3%
10 Largest Positions
Novo-Nordisk 7.3% @ >30bn€17% [ } Germany and Austria: 20%
' @ 10-30 bn € 39% @ Nordic Countries: 32%
Ferrovial 5.5% :
v oo @ 5-10bn € 8% @ Benelux: 22%

Atlas Copco 5.1% ® 2-5bn € 26% ® spain: 13%
DSV 4.9% <2 bn € 10% Other Eur. countries: 13%
Carl Zeiss Meditec 4.8%
Rational 48% Market Review, Performance Analysis and Trading
Erste Group 44%  The fund's share price increased by +0.3% in February, while the MSCI EMU (Eurozone) Index was u

p y Y, p
Saint Gobain 44%  +3.3%. The highest positive contributions to performance came from BESI (+20%), Carl Zeiss Meditec
RELX 43% (+15%), ASM International (+9%), and Saint Gobain (+8%), while Aixtron (-26%), Amadeus (-16%), DSV

. (-11%), and Erste Group (-8%) detracted most from performance.

Ryanair 43%

There were no changes to the portfolio during the month.

Monthly Performance

Year Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Total
2019 2.40% 0.58% -0.26% 4.49% 2.18% 9.67%
2020 -2.17% -7.61% -17.42% 8.55% 7.31% 3.11% 0.48% 247% 0.74% -5.54% 12.03% 4.85% 3.19%
2021 -0.35% 5.02% 2.76% 3.05% 1.48% 3.43% 2.78% 1.86% -5.84% 291% -1.70% 2.90% 19.35%
2022 -7.26% -4.53% -0.51% -2.27% -1.38% -8.30% 7.28% -5.39% -7.68% 7.14% 3.32% 0.34% -18.99%
2023 8.13% 2.95% -0.75% -1.66% -1.39% 3.34% 0.05% -1.09% -3.90% -6.13% 6.66% 5.83% 11.58%
2024 1.67% 0.33% 2.01%

Disclaimer: This document is solely intended for advertising and information purposes and is only to be used in distribution activites within Switzerland. Investment in investment funds is subject to market risks. Past performance
results are no indication of future results. Especially performance results referring to a period of less than twelve months (Year-to-date-performance) are no reliable indicator for future results due to the short comparison period.
Issuance and redemption commissions are not included in the performance figures. All figures and information are given without any warranty and errors are reserved. The domicile of the fund is Luxembourg. For interested
parties the management regulations, the "Key Investor Information Documents" and the prospectus in their current versions as well as the annual and semi-annual reports are provided free of charge at LRI Invest S.A., 9A rue
Gabriel Lippmann, L-5365 Munsbach and at the representative in Switzerland PMG Investment Solutions AG, Dammstrasse 23, 6300 Zug, www.pmg.swiss. Paying agent in Switzerland is Baumann & Cie, St. Jakobs-Strasse
46, CH-4002 Basel, T: +41 (0)61 279 4141, www.baumann-banquiers.ch. Information office and paying agent in Austria is Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, A-1100 Wien. Information office
and paying agent in Germany is M.M.Warburg & CO (AG & Co), Kommanditgesellschaft auf Aktien, Ferdinandstrasse 75, D-20095 Hamburg. The tax treatment of the funds depends on the personal circumstances of each
client and can be subject to future changes. This document is for information only. It does not represent an offer for the purchase or sale of the fund. The fund may not be offered, sold or delivered within the United States.



