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9.16%
13.77%
3.70%
5.00%
-2.92%
0.62%
6.91%
17.98%

*Backtest & Pro forma performances_ Source: CONINCO Explorers in finance.

TOP 10 POSITIONS

SMITH & NEPHEW

Healthcare

2019

4.57%

INVESTMENT GOALS

28.02.2019 - EURO

The investment universe consists of European companies meeting SRl /
ESG criteria (Environment, social, governance).

The fund invests in companies with historically high dividend payments,
low leverage and solid profitability.

The investment risk is consistent with active equity management in the

reference geographic area.

FUND FEATURES

Manager
Management company
Depository Bank

Swiss representative

Swiss Paying Agent
Auditor

Type of fund
European Passeport
Fund Domicile
Launch date
Currency

End of fiscal year
Subscription/redemption
Distribution
Management fees
ISIN

Bloomberg

Telekurs

Risk mesure

Min Investment

CONINCO Explorers in finance SA
FundPartner Solutions (Europe) S.A.
Pictet & Cie (Europe) S.A.
FundPartner Solutions (Suisse) S.A.
Route des Acacias 60, 1211 Genéve 73
Banque Pictet & Cie S.A.

Deloitte - LU

Open end fund

UCITS IV Part 1

Luxembourg

29.04.2016

EUR

31.12

Daily

None, reinvestment

max 1%

LU1223860823

ONESEDB LX

MSCI Europe

EUR 50000

FINANCIAL RATIOS

Fund size (mIns EUR/CHF)

10.43 /11.84

Market Cap of the underlying 1087.00
LVMH MOET HENNESSY LOU Consumer Discretionary 4.30% Net Asset Value (in EUR) 1'422.14
~ COMPASSGROUP  Consumer Discrefionary ~ 4.30%  Annualised volafiliy 10.26
RELX NV Consumer Discretionary 4.25% Sharpe ratio 0.38
NOVO NORDISK '8! Healthcare Correlation 0.89
FNESTE T Energy - 408%)  Tracking error (%) 4.90
AMADEUS IT GROUP 'A' IT 3.96% Information ratio .0.26
Beta 0.88
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HISTORICAL PERFORMANCES

-1.69% 5.26% 0.63% 92% 1% 0.35% -2.79% 2.93% -0.27% -2.26% 2.24% -0.84% 8.59%

2016 -4.38% -1.99% 2.96% 0.72% 2.72% -4.43% 4.25% 0.20% 0.71% -3.70% -0.35% 4.12% 0.29%
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2018 0.17% -2.75% -1.61% 3.12% 1.59% -2.40% 2.32% 0.70% -2.30% -6.37% 1.08% -3.81% -10.21%

soowl | | | | | | | | | | |
Source: CONINCO Explorers in finance

SECTOR BREAKDOWN MONTHLY COMMENTS

During the month of February, the fund had a positive performance of 3.70% against a
performance of 3.98% for the MSCI Europe index.

Telecoms
Energy
Over this period, the fund suffered from its absence of investment in the financial sector, which
recovered well. The underweight position in the Healthcare sector (eg Smith & Nephew with
1.8% of performance over the month) and the overweight position in the Consumer Staples
sector (eg Unilever with 2.3%) also had a negative impadt.
Finally, although the allocation to the Consumer Discretionary sector contributed positively,
the stock selection within this sector had a negative impact, with companies such as Fielmann
17.47% with 0.08% of performance or Valeo up only by 1.76%.
25.26% On the positive side, we notice a good contribution from the underweight position in the
% 5% 10% 15% 20% 25% 0% Energy and Telecoms sectors. Finally, some single stocks had also a positive contribution (ex.
Michelin with a performance of 11.2% and Wolters Kluwer with 8.4%).

Financials

IT
Materials 11.87%
Healthcare 11.38%
Consumer Staple 15.80%
Industrials

Consumer.. |

MARKET CAP BREAKDOWN ABOUT CONINCO Explorers in finance SA

CONINCO Explorers in finance SA, in addition to its consulting activities
Cosh | 3.59% for institutional investors, has almost 29 years’ experience in asset man-
agement and value enhancement.
The company is regulated by the FINMA, the federal authority
for financial markets’ supervision, in the capacity of collective investment
manager as understood by Articles 13 and 14 of the law on collective
68.23% investments (LPCC) and is a signatory of the Principles for Responsible

0% 10% 20% 30% 40% 50% 60% 0% a0% Investment (PRI).

Small 10.68%

Mid
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GEOGRAPHICAL BEAKDOWN CONTACT/MANAGER

CONINCO Explorers in finance SA

Quai Perdonnet 5, CH-1800 Vevey

T. +41 (0)21 925 00 33 | F. +41 (0)21 925 00 34

o Email: coninco@coninco.ch

1.64%

Portugal
Cash
Spain

Sweden

Denmark

Switzerland
Finland
Germany
Netherlands
France

United Kingdom  §
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12.45% www.coninco.ch
14.76%

13.59%

24.97%

LEGAL DOCUMENTS

The most recent prospectus, fund's regulation, annual or semi-annual reports, KIIDS are available upon request to the manager, the management company or at the Swiss representative. These documents

are distributed free of charge.

This publication is intended for information purposes only, should not be construed as an offer or recommendation or solicitation for sale, purchase or engagement in any other transaction and shall be
distributed to financial professionals only, e.g. in the United Kingdom and in the United States of America only to financial professionals and/or institutional investors as defined below. All material is
provided without express or implied warranties or representations of any kind and no liability is accepted. Opinions and comments therefore reflect current views of the author, but not necessarily of the
company and are subject to change without notice. Other group entities may have issued, and may in the future issue, other reports that are inconsistent with, and reach different conclusions from, the

information presented in this report.

We assume no obligation to ensure that such other reports are brought to the attention of any recipient of this report. The investments herein may not be suitable for all recipients. Past performance is no
guarantee of future results and no guarantee is implied. The price, value of, and income from any of the securities or financial instruments mentioned in this report can fall as well as rise. International
investing includes risks related to political and economic uncertainties of foreign countries, as well as currency risk. The group and/or its employees and associates may have or have had financial or other
interests or positions in relevant securities. Other countries: Laws and regulations of other countries may also restrict the distribution of this report. Persons in possession of this document should inform
themselves about possible legal restrictions and observe them accordingly. Further information is available on request. Subject to copyright with all rights reserved. Past performances are no guarantee for

the future.

*'Performance data does not include the commissions and fees charged at the time of subscribing for or redeeming shares."
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