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No dealer, salesman or any other person is authorised to give any information or to make any
representations other than those contained in this Prospectus and the other documents referred to
herein in connection with the offer made hereby, and, if given or made, such information or
representations must not be relied upon as having been authorised by the Umbrella Fund or
representatives of the Umbrella Fund.

This Prospectus does not constitute an offer or solicitation by anyone in any jurisdiction in which
such offer or solicitation is not lawful or in which the person making such offer or solicitation is
not qualified to do so or to whom it is unlawful to make such offer or solicitation.

Prospective purchasers of Units should inform themselves as to the legal requirements, exchange
control regulations and applicable taxes in the countries of their respective citizenship, residence
or domicile.

If you are in any doubt about the contents of this Prospectus, you should consult your
stockbroker, bank manager, solicitor, accountant or other financial adviser.

The Units may not be and will not be offered for sale or sold in the United States of America, its
territories or possessions or to “United States Persons” (as hereinafter defined) unless otherwise
permitted by the Management Company in its sole discretion. The Management Regulations of the
Umbrella Fund contain certain restrictions on the sale and transfer of Units to such persons and to
certain other persons (see “Restriction on ownership and transfer of Units” herein). Subscriptions
for Units are subject to acceptance by the Management Company (as defined hereafter).

Subscriptions are accepted on the basis of this Prospectus and, where this is legally required, the
Key Information Document (“KID”) (available from http://www.wellington.com/KIIDS) and of the

latest available annual report of the Umbrella Fund containing its audited accounts, and of the
latest available semi-annual report (if later than such annual report).


http://www.wellington.com/KIIDS)
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THE UMBRELLA FUND

Wellington Management Funds (Luxembourg) is an open-ended investment fund organised
initially under Part I of the Luxembourg 1988 Law as an unincorporated mutual investment fund
(fonds commun de placement) and is now authorised under Part I of the 2010 Law. The Umbrella
Fund is managed by Wellington Luxembourg S.a r.l., an entity which was incorporated under the
laws of Luxembourg on 30 August 1991 under the form of a société en commandite par actions
(5.C.A.), which was then converted to a société anonyme (S.A.) on 31 October 2006, and subsequently
converted into a société a responsabilité limitée (S.a r.1.) on 5 December 2014. Wellington Luxembourg
S.a rl. acts as the Management Company of the Umbrella Fund, pursuant to Management
Regulations approved by the Management Company. The Umbrella Fund qualifies as UCITS
under Article 1. paragraph 2) points a) and b) of the Directive, and may therefore be offered for
sale in EU Member States (subject to registration in countries other than Luxembourg). In addition,
applications to register the Umbrella Fund may be made in other countries.

The Management Company has appointed Wellington Management Company LLP (State of
Delaware, U.S.A.) to serve as the Investment Manager of the Umbrella Fund.

State Street Bank International GmbH, acting through its Luxembourg Branch, serves as
depositary, administration agent, registrar and transfer agent and paying agent of the Umbrella
Fund.

Wellington Global Administrator, Ltd. serves as the Distributor to the Umbrella Fund.
Wellington Management International Limited serves as Facilities Agent to the Umbrella Fund.

The independent auditor of the Umbrella Fund (réviseur d’entreprises) is PricewaterhouseCoopers,
Luxembourg.

This Prospectus constitutes a continuous offer of Units in the Umbrella Fund.

Wellington Management Funds (Luxembourg) is organised as an umbrella fund. The Umbrella
Fund’s Management Regulations allow the Management Company to open different sub-funds or
Funds. The particular characteristics of the Units of each Fund, as well as the investment objectives,
policies and techniques of each Fund, are described in this Prospectus.

At present, the Umbrella Fund consists of the following Funds:

Equity Funds:
e  Wellington Asia Technology Fund
e  Wellington Asian Opportunities Fund
¢  Wellington Climate Strategy Fund
e  Wellington Downside Alpha Opportunities Fund
e  Wellington Emerging Markets Research Equity Fund
e  Wellington Global Innovation Fund



e Wellington Global Opportunities Equity Fund

e  Wellington Global Quality Growth Fund

e  Wellington Global Research Equity Fund

e  Wellington Global Select Capital Appreciation Equity Fund
e  Wellington US Research Equity Fund

Fixed Income Funds:
e  Wellington Global Total Return Fund (UCITS)
e Wellington Opportunistic Emerging Market Debt II Fund

The Management Company is empowered to establish new Funds and dissolve existing ones at
any time by informing the Unitholders. Upon the creation of new Funds, the Prospectus shall be
amended accordingly and/or an addendum to this Prospectus shall be issued.

The assets of the Umbrella Fund are managed as separate assets by the Management Company, in
the interest and for the account of the Unitholders. The Umbrella Fund is unlimited in duration
and shall have total net assets which may not be less than €1,250,000 or its equivalent in a foreign
currency. Its financial year starts on 1 January and ends on 31 December.

Units issued with respect to each Fund may be divided into separate classes, with each such class
representing an interest in the underlying net assets of the Fund, but with such additional rights,
liabilities or other characteristics as are established specifically with respect to such class.

The entire assets of the Umbrella Fund, which are separate from those of the Management
Company, are the joint property of all Unitholders, who have equal rights in proportion to the
number of Units of each class they hold in the individual Funds. There is no provision in the
Management Regulations for a meeting of the Unitholders. The subscription to or acquisition of
Units of each class in the Umbrella Fund implies acceptance of the Management Regulations by
the Unitholders.

Neither the Umbrella Fund nor any Fund has legal personality under Luxembourg law. Each Fund
shall be treated as a separate entity for purposes of segregating income, expenses, assets, and
liabilities. The assets of each Fund constitute the joint co-proprietorship between the Unitholders
in the Fund because the Unitholders of a Fund beneficially own the assets of the Fund. Each Fund
is only liable for its own debts and obligations, and the liability of any Unitholder is limited to the
Units it holds in a Fund without prejudice to the liability provisions contained in the Account
Opening Agreement.

The Management Regulations were stipulated by the Management Company on 15 April 1994.
They may be amended by the Management Company in observance of the legal provisions. Any
amendment must at least be announced in the Official Gazette of the Grand-Duchy of Luxembourg,
the Mémorial C, which has been replaced by RESA, the central electronic platform of the Grand-
Duchy of Luxembourg. The Management Regulations were published in the Mémorial C of 17 May
1994 and were deposited with the Register of the Tribunal d’Arrondissement of Luxembourg on 19
April 1994. The Management Regulations have been amended for the last time on 16 November



2023 and the last amendment was lodged with the Luxembourg register of commerce and
companies, and a notice advising of the deposit thereof with the Register was published on RESA.
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INVESTMENT OBJECTIVES AND POLICIES

The Umbrella Fund’s objective is to achieve long term returns relative to the particular investment
style utilised by investing the assets of each Fund in Transferable Securities which are either
admitted to an official stock exchange listing or dealt on an Other Regulated Market which operates
regularly and is recognised and open to the public, and other investments as specified hereafter, in
each case in accordance with the requirements applicable to UCITS funds under Luxembourg laws
and regulations.

Equity Funds

Wellington Asia Technology Fund
(denominated in US Dollars)

The Fund is subject to the disclosure requirements of Article 8 of the SFDR.

The investment objective of the Fund is to seek long-term total returns in excess of the MSCI All
Country Asia Pacific Technology Custom Sector Index (the “Index”), primarily through investing
in the equity securities of technology and technology related companies listed or operating in the
Asia region.

The Investment Manager will actively manage the Fund, using bottom up, company specific
analysis to invest in publicly traded securities of companies domiciled in the Asia region that the
Investment Manager believes will benefit from the region’s growing importance in the technology
sector. These include securities of companies involved in the design and/or manufacture of
semiconductors, semiconductor equipment, electronics, software and technology services, as well
as technology related companies in other sectors. The Investment Manager carries out rigorous
fundamental research to identify companies with characteristics such as a sustainable competitive
advantage, strong management team, successful product strategy and a track record of execution
policies that favour Unitholders. The Investment Manager will also consider valuation metrics
such as price to earnings ratios and strong cash flows. Portfolio holdings will typically possess
many of these characteristics and will be continually evaluated and sold if there is a material
change, for example management turnover, deteriorating financial performance or where the
shares appear over-priced relative to earnings expectations.

Sustainability Risk consideration

The Sustainability Risks that are most frequently relevant to the investment process of this Fund
include:

Environmental
a. Transition Risks from Climate Change
(i) Implied Temperature Risk (ITR)
(ii) Greenhouse gas emissions (WACI)
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Social
a. Internal Social Factors
(i) Child & Forced Labour
(i) Human Rights
b. External Social Factors
(i) Social Controversy

Governance
a. Corporate management practices
(i) Inadequate external or internal audit

Further details on Sustainability Risks and their potential impacts are included
under Sustainability Risks within the section of the Prospectus entitled Risk Factors.

Pre-contractual disclosure information relating to the environmental, social and governance
(“ESG”) characteristics, or objectives, of the Fund is provided at the end of this investment policy
in accordance with the SFDR.

The Index serves as a reference benchmark for performance comparison and market context
purposes only. Whilst Fund securities may be components of the Index, the Index is not considered
during portfolio construction, and the Investment Manager will not manage the extent to which
Fund securities differ from the Index. The Index is designed to measure performance of the Asian
technology equity market. The Index does not take into account the environmental and social
characteristics referenced above.

The Fund will primarily invest, directly or indirectly through the use of FDIs, in equity and other
securities with equity characteristics. These may include, but are not limited to, common stocks,
depository receipts (such as ADRs and GDRs qualifying as transferable securities within the
meaning of article 41(1) of the 2010 Law), market access products (including warrants on equities,
options on equities and equity swaps), preferred stock, warrants, dividend-right certificates, shares
of closed-ended REITS, exchange-traded funds and other UCIs. The Fund may also hold securities
issued pursuant to Rule 144A and/or Regulation S securities (Regulation S securities are those
offered outside the United States without registration under the United States Securities Act of
1933 (as amended)). The Fund may invest in China A Shares traded via Stock Connect (see also
“Risks linked with dealing in securities in China via Stock Connect”).

The Fund may buy and sell exchange-traded and over-the-counter derivative instruments
including swaps, futures, options, forwards and other UCITS-eligible derivatives, for investment
purposes and for efficient portfolio management including hedging against risk. Where the Fund
uses total return swaps, the underlying will consist of instruments in which the Fund may invest
according to its investment objective and policy.

The Fund takes an unconstrained approach investing in technology companies across the
capitalisation spectrum in developed and emerging markets in the Asia region (including Asia
Pacific), with sector and country allocations an outcome of the stock selection process. The Fund

12



will be denominated in US Dollars and normally will not be hedged against currency fluctuations,
although the Investment Manager may employ currency hedging to seek to protect or enhance the
value of the Fund’s holdings when it believes it is advisable to do so.

The global exposure for this Fund is calculated according to the commitment methodology. The
global exposure generated through the use of financial derivative instruments is limited to 100%
of NAV of the Fund when calculated using the commitment methodology.
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MANAGEMENT®

Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of
socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be aligned
with the Taxonomy or not.

Fra)
.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Wellington Asia Technology Fund

Pre-contractual disclosure for the financial products referred to in

Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and
Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:
Wellington Asia Technology Fund

549300S2MIEX84X8R889
Environmental and/ or social characteristics

Does this financial product have a sustainable investment objective?

® [

O Yes No

It promotes Environmental/Social (E/S)
characteristics and while it does not have as its
objective a sustainable investment, it will have
a minimum proportion of__% of sustainable
investments

It will make a minimum of sustainable
O investments with an environmental |
objective: _%

with an environmental objective in

in economic activities that qualify as economic activities that qualify as

O environmentally sustainable under O environmentally sustainable under the
the EU Taxonomy EU Taxonomy
with an environmental objective in
in economic activities that do not g economic activities that do not qualifﬁ as
environmentally sustainable under the

O qualify as environmentally EUT
sustainable under the EU Taxonomy U Taxonomy
M  with a social objective

It promotes E/S characteristics, but will not

O It will make a minimum of sustainable make any sustainable investments

investments with a social objective: _ %

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet one or more of the following social
characteristics.

1. Issuers who receive a survey to enable the Fund to promote the adoption of appropriate policies and
practices among certain investee companies with regard to modern slavery risk management, forced labour,
child labour and debt bondage (“Modern Slavery”). In order to do this, the Investment Manager applies
Wellington Management Group’s Emerging Markets Modern Slavery Policy (the “EM Modern Slavery
Policy”). Under the EM Modern Slavery Policy investee companies are evaluated by the Investment
Manager on the basis of proprietary research and third-party research for inclusion to the Watch List (as
defined below) and various levels of engagement are undertaken over a period of time until adequate
remediation measures are adopted.

The EM Modern Slavery Policy does not aim to eliminate modern Slavery risk exposure in all investee
companies and the Fund may from time to time invest in companies which have exposure to such risk and
which are not subject to enhanced engagement. Further details about the EM Modern Slavery Policy and
Watch List may be found in the section below “What are the binding elements of the investment strategy
used to select the investments to attain each of the environmental or social characteristics promoted by this
financial product?”.

2. Issuers that are screened for United Nations Global Compact Principles to enable the Fund to further
promote appropriate policies and practices with regard to child labour and forced labour by excluding
investment in companies that are assessed for and known to be involved in controversies regarding child
labour or forced labour. In order to do this, the Fund excludes investments in companies which are assessed
to have failed United Nations Global Compact Principles 4 (businesses should uphold the elimination of all
forms of forced and compulsory labour) and 5 (businesses should uphold the effective abolition of child
labour).

A reference benchmark has not been designated for the purpose of attaining the social characteristics
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WELLINGTON

MANAGEMENT®

promoted by the Fund.

Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for human
rights, anti-corruption and
anti-bribery matters.

Wellington Asia Technology Fund

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The percentage of the Fund’s equity issuers who received a survey and have been formally evaluated
for inclusion to the Watch List regarding Modern Slavery risk management. Since at least 70% of the
Fund’s equity issuers are generally expected to receive a survey and be formally evaluated for
inclusion to the Watch List regarding Modern Slavery risk management, this percentage is expected to
be at least 70%.

The percentage of companies held for over a year that have responded to an engagement survey
regarding their modern slavery risk management policies and procedures. Since this percentage will
depend on 1) the time of the investments and 2) the response to the engagement of the survey, this
percentage cannot be disclosed in the Fund’s pre-contractual template but will be disclosed in the
Fund’s periodic reporting.

The percentage of companies deemed as having a higher risk of Modern Slavery exposure that are
placed on the Watch List and are subject to enhanced engagement. Since this percentage will depend
on 1) the time of the investments and 2) the result of the survey, this percentage cannot be disclosed in
the Fund’s pre-contractual template but will be disclosed in the Fund’s periodic reporting.

The percentage of companies where remediation measures have been adopted such that they are no
longer assessed as having a higher risk of Modern Slavery exposure and may be removed from the
internal Watch List. Since this percentage will depend on 1) the time of the investments and 2) the
result of the remediation measures adopted following the survey, this percentage cannot be disclosed
in the Fund’s pre-contractual template but will be disclosed in the Fund’s periodic reporting.

The number of companies held which have been assessed to be in violation of United Nations Global
Compact principles 4 (businesses should uphold the elimination of all forms of forced and compulsory
labour) or 5 (businesses should uphold the effective abolition of child labour). Since the Fund excludes
investments in companies which are assessed to have failed United Nations Global Compact Principles
4 and 5, this number is expected to be 0.

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment objective?

Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?

Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Humnan
Rights? Details:

Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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“ Does this financial product consider principal adverse impacts on sustainability factors?

Yes
O No

By virtue of the Fund’s existing investment Guideline, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund:

1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAIL: Exposure to controversial weapons.

2. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAls: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.

While these restrictions consider certain of the PAls, such consideration does not necessarily eliminate the
Fund's exposure to such PAIls altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/ sfdr.

| What investment strategy does this financial product follow?

The investment strategy The investment strategy used to attain the social characteristics promoted by the Fund is described below.
guides investment
decisions based on factors
such as investment
objectives and risk
tolerance.

The Investment Manager applies Wellington Management Group’s Emerging Markets Modern Slavery
Policy . Under the EM Modern Slavery Policy investee companies are evaluated by the Investment Manager
on the basis of proprietary research, third-party research and engagement. At a minimum, all companies
held in the Fund for a period of one year or longer will be subject to engagement regarding Modern Slavery
risk management via an initial survey outreach. Due to the Fund’s expected turnover, some companies may
be held in the Fund for less than a year and as a result may not be engaged with regard to Modern Slavery
risk management.

Additionally, the Investment Manager excludes companies which have been assessed to be in violation of
United Nations Global Compact principles 4 (businesses should uphold the elimination of all forms of
forced and compulsory labour) or 5 (businesses should uphold the effective abolition of child labour) due to
known controversies regarding child labour or forced labour.

The Fund applies the Exclusion Policy which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;

2.Production of nuclear weapons;

3.Production, distribution, retail or supply of tobacco related products;

4. Thermal coal extraction or thermal coal-based power generation; and

5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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remuneration of staff and
tax compliance.

Wellington Asia Technology Fund

What are the binding elements of the investmment strategy used to select the investments to
attain each of the environmental or social characteristics promoted by this financial
product?

Investee companies engaged with will be reviewed based on the Investment Manager’s research into
the policies and operations of such companies and in accordance with the EM Modern Slavery Policy.
This review seeks to assess the Modern Slavery risk profile of each actively held company and the
measures each actively held company has put in place to manage exposure to the risk of Modern
Slavery on a peer relative basis. This assessment may be made on a number of factors including, but
not limited to, industry and country Modern Slavery risk assessment, the adequacy of policies and
procedures in place to mitigate Modern Slavery exposure risk, the profile of and visibility into the
investee supply chain, and the extent to which the investee company is transparent with regard to its
policies and operations and the market capitalization of the company. Upon the Investment Manager’s
review, investee companies which are deemed by the Investment Manager as having a higher risk of
Modern Slavery exposure, and which in the Investment Manager’s opinion do not have adequate
policies and procedures in place to manage Modern Slavery risk will be placed on an internal watch list
(the “Watch List”) and subject to enhanced engagement. Companies identified for enhanced
engagement will be subject to higher scrutiny while actively held in the Fund for a cumulative period
of up to 5 years from the point of initial inclusion on the Watch List. Where the Investment Manager
divests from a company, that company may no longer be subject to enhanced engagement. If the
Investment Manager reinvests in such company, the 5-year cumulative period will commence again
based on where it was before the company was sold. The Investment Manager expects to engage with
100% of investee companies included on the active Watch List over a period of up to 5 years.

During that five-year cumulative enhanced engagement period, the Investment Manager will
encourage Watch List companies to implement appropriate policies and practices with regard to
Modern Slavery risk management. Tools for enhanced engagement may include, but are not limited to,
one-on-one meetings with management and/or members of the board, shareholder proposals and
exercising voting rights. The use of these tools will be governed in concert with Wellington
Management’s Engagement Policy.

During the five-year cumulative enhanced engagement period, the Investment Manager is able to
increase the Fund’s holding in a Watch List company or purchase a Watch List company

Watch List companies which fail to demonstrate adequate progress on Modern Slavery risk
management after a period of five years of enhanced engagement will be excluded from the Fund’s
investible universe (and if held disinvested by the Fund) until adequate remediation measures are
adopted.

The EM Modern Slavery Policy does not aim to eliminate Modern Slavery risk exposure in all investee
companies and the Fund may from time to time invest in companies which may have exposure to such
risk and which are not subject to enhanced engagement.

The Fund also excludes companies which have been assessed to be in violation of United Nations
Global Compact principles 4 (businesses should uphold the elimination of all forms of forced and
compulsory labour) or 5 (businesses should uphold the effective abolition of child labour) due to
known controversies regarding child labour or forced labour.

What is the committed miniimmum rate to reduce the scope of the investments considered prior
to the application of that investment strategy?

Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?

Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate -culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.
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Asset allocation describes
the share of investments in
specific assets.

Taxonomy-aligned
activities are expressed as
a share of:

- turnover reflecting the
share of revenue from
green activities of investee
companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies, e.g.
for a transition to a green
economy.

- operational expenditure
(OpEX) reflecting green
operational activities of
investee companies.

To comply with the EU
Taxonomy, the criteria for
fossil gas

include limitations

on emissions

and switching to

fully renewable power or
low-carbon fuels by the
end of 2035. For

nuclear energy, the
criteria include
comprehensive safety and
waste management

rules.

Enabling activities
directly enable other
activities to make a
substantial contribution to
an environmental
objective.

Transitional activities are
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse
gas emission levels
corresponding to the best
performance.

| What is the asset allocation planned for this financial product?

A minimum of 70% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmnental objective

-— aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning of the
SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy?*?

O Yes
O Infossil gas O Innuclear energy

B No

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in

relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

2. Taxonomy-alignment of investments
excluding sovereign bonds*

1. Taxonomy-alignment of investments
including sovereign bonds*

Taxanomy-aligned (no fossl gas
& nuclear)

B Moo Taxonouy aligned

Taxannmy-aligned (no fossil gas
& nucload) (D%)
B on Laxonomy aligned (L00%)

This graph represents 100% of the total inves tuients,

* For the purpose of thi

graphs, ‘sovereign bonds’ consist of all sov

gn exposures.

What is the minimum share of investments in transitional and enabling activities?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning of the
SFDR, accordingly the minimum share of investments in transitional and enabling activities is 0%.

Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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@ \ ﬁ \ What is the minimum share of sustainable investments with an environmental
\ g / & objective that are not aligned with the EU Taxonomy?
are sustainable The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.

investments with an
environmental objective
that do not take into
account the criteria for

" What is the minimum share of socially sustainable investments?

i tall . . . 1o
zzzg?ggfg:c oi;omi K Not applicable. The Fund does not commit to make any Sustainable Investments within the
activities under the EU meaning of the SFDR.

Taxonomy.

@ What investments are included under “#2 Other”, what is their purpose and are there
= any minimum environmental or social safeguards?

The investments under ‘#2 Other” may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and investment purposes or investments in securities which may create
exposure to multiple underlying issuers such as collective investment schemes or index positions.
It may also include any securities where data to measure the environmental and/or social
characteristics is not available, is not used to meet the environmental or social characteristics, or
does not meet the environmental or social characteristics promoted by the Fund. Except with
regards to the Exclusions Policy, these do not have any minimum environmental or social
safeguards. However, some minimum safeguards may still be considered to apply to the extent
such holdings are aligned with one or more but not all of the Fund’s environmental or social
characteristics.

Is a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental and/or social characteristics that it promotes?

Reference benchmarks are Not applicable. A reference benchmark has not been designated for the purpose of attaining the

indexes to measure environmental and/or social characteristics promoted by the Fund.
whether the financial

product attains the How is the reference benchmark continuously aligned with each of the environmental or

environmental or social social characteristics promoted by the financial product?
characteristics that they

promote. Not applicable.

How is the alignment of the investinent strategy with the methodology of the index ensured
on a continuous basis?

Not applicable.

How does the designated index differ from a relevant broad market index?

Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

~ Where can I find more product specific information online?

More product specific information can be found on the website:

https:/ /docs.wellington.com/list/ public/ documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure %26in
(fundld,F000649) % 26languageCd=EN&recentMatch=true&download=true
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Wellington Asian Opportunities Fund
(denominated in US Dollars)

The Fund is subject to the disclosure requirements of Article 8 of the SFDR.

The investment objective of the Fund is to seek long-term total returns in excess of the MSCI All
Country Asia Ex Japan Index (the “Index”) primarily through investment in companies listed or
operating in the Asia ex Japan region.

The Investment Manager will actively manage the Fund, taking an unconstrained approach which
invests in companies across the capitalisation spectrum in developed and emerging markets in the
Asia ex Japan region, focusing on the identification of undervalued high-quality businesses. The
Fund is constructed on a bottom-up, company-specific basis and investment decisions are based
on considerations of both upside return and downside risk. Sector and country allocations are an
outcome of the stock selection process. This evaluation includes assessments of financial strength,
management credibility and corporate governance track record.

Sustainability Risk consideration

The Sustainability Risks that are most frequently relevant to the investment process of this Fund
include:

Environmental
a. Transition Risks from Climate Change
(i) Implied Temperature Risk (ITR)
(if) Greenhouse gas emissions (WACI)

Social
a. Internal Social Factors
(i) Child & Forced Labour
(i) Human Rights
b. External Social Factors
(i) Social Controversy

Governance
a. Corporate management practices
(i) Inadequate external or internal audit

Further details on Sustainability Risks and their potential impacts are included
under Sustainability Risks within the section of the Prospectus entitled Risk Factors.

Pre-contractual disclosure information relating to the environmental, social and governance

(“"ESG”) characteristics, or objectives, of the Fund is provided at the end of this investment policy
in accordance with the SFDR.
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The Index serves as a reference benchmark for performance comparison purposes. Whilst Fund
securities may be components of the Index, the Index is not considered during portfolio
construction, and the Investment Manager will not manage the extent to which Fund securities
differ from the Index. The Index is designed to measure large- and mid-cap equity market
performance across Asian markets (excluding Japan). The Index does not take into account the
environmental and social characteristics referenced above.

The Fund will invest primarily in equity securities of companies with market caps in excess of
USD500 million, including common stocks, depository receipts (such as ADRs, GDRs and
European Depository Receipts), shares in REITs constituted as Closed End Funds, similar liquid
equity equivalents, and equity derivatives such as futures and options, which may be used for
investment purposes and for efficient portfolio management including hedging against risk. The
Fund will invest primarily in companies domiciled in countries in the Asia ex Japan region,
however typically up to 15% of the Fund may be invested in companies domiciled outside of the
Asia ex Japan region. The Fund may invest in China A Shares traded via Stock Connect (see also
“Risks linked with dealing in securities in China via Stock Connect”).

The Fund may also invest in other securities including, for example, exchange-traded funds
qualifying as UCls within the meaning of the 2010 Law, and cashand cash equivalents (to achieve
its investment goals, for treasury purposes, and/or in case of unfavourable market conditions), all
as deemed by the Investment Manager to be consistent with the investment discipline. Cash
holdings are generally limited to 10%.

The global exposure for this Fund is calculated according to the commitment methodology. The
global exposure generated through the use of financial derivative instruments is limited to 100%
of NAV of the Fund when calculated using the commitment methodology.
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Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not lay down a list of
socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be aligned
with the Taxonomy or not.

Fra)
.

Sustainability indicators
measure how the
environmental or social
characteristics promoted
by the financial product
are attained.

Wellington Asian Opportunities Fund

Pre-contractual disclosure for the financial products referred to in

Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and
Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:
Wellington Asian Opportunities Fund

11SZRRN79754NMNBNO57
Environmental and/ or social characteristics

Does this financial product have a sustainable investment objective?

® [

O Yes No

It promotes Environmental/Social (E/S)
characteristics and while it does not have as its
objective a sustainable investment, it will have
a minimum proportion of__% of sustainable
investments

It will make a minimum of sustainable
O investments with an environmental |
objective: _%

with an environmental objective in

in economic activities that qualify as economic activities that qualify as

O environmentally sustainable under O environmentally sustainable under the
the EU Taxonomy EU Taxonomy
with an environmental objective in
in economic activities that do not g economic activities that do not qualifﬁ as
environmentally sustainable under the

O qualify as environmentally EUT
sustainable under the EU Taxonomy U Taxonomy
O with a social objective

It promotes E/S characteristics, but will not

O It will make a minimum of sustainable make any sustainable investments

investments with a social objective: _ %

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet one or more of the following social
characteristics.

1. Issuers who receive a survey to enable the Fund to promote the adoption of appropriate policies and
practices among certain investee companies with regard to modern slavery risk management, forced labour,
child labour and debt bondage (“Modern Slavery”). In order to do this, the Investment Manager applies
Wellington Management Group’s Emerging Markets Modern Slavery Policy (the “EM Modern Slavery
Policy”). Under the EM Modern Slavery Policy investee companies are evaluated by the Investment
Manager on the basis of proprietary research and third-party research for inclusion to the Watch List (as
defined below) and various levels of engagement are undertaken over a period of time until adequate
remediation measures are adopted.

The EM Modern Slavery Policy does not aim to eliminate modern Slavery risk exposure in all investee
companies and the Fund may from time to time invest in companies which have exposure to such risk and
which are not subject to enhanced engagement. Further details about the EM Modern Slavery Policy and
Watch List may be found in the section below “What are the binding elements of the investment strategy
used to select the investments to attain each of the environmental or social characteristics promoted by this
financial product?”.

2. Issuers that are screened for United Nations Global Compact Principles to enable the Fund to further
promote appropriate policies and practices with regard to child labour and forced labour by excluding
investment in companies that are assessed for and known to be involved in controversies regarding child
labour or forced labour. In order to do this, the Fund excludes investments in companies which are assessed
to have failed United Nations Global Compact Principles 4 (businesses should uphold the elimination of all
forms of forced and compulsory labour) and 5 (businesses should uphold the effective abolition of child
labour).

A reference benchmark has not been designated for the purpose of attaining the social characteristics
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promoted by the Fund.

Principal adverse impacts
are the most significant
negative impacts of
investment decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for human
rights, anti-corruption and
anti-bribery matters.

Wellington Asian Opportunities Fund

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The percentage of the Fund’s equity issuers who received a survey and have been formally evaluated
for inclusion to the Watch List regarding Modern Slavery risk management. Since at least 70% of the
Fund’s equity issuers are generally expected to receive a survey and be formally evaluated for
inclusion to the Watch List regarding Modern Slavery risk management, this percentage is expected to
be at least 70%.

The percentage of companies held for over a year that have responded to an engagement survey
regarding their modern slavery risk management policies and procedures. Since this percentage will
depend on 1) the time of the investments and 2) the response to the engagement of the survey, this
percentage cannot be disclosed in the Fund’s pre-contractual template but will be disclosed in the
Fund’s periodic reporting.

The percentage of companies deemed as having a higher risk of Modern Slavery exposure that are
placed on the Watch List and are subject to enhanced engagement. Since this percentage will depend
on 1) the time of the investments and 2) the result of the survey, this percentage cannot be disclosed in
the Fund’s pre-contractual template but will be disclosed in the Fund’s periodic reporting.

The percentage of companies where remediation measures have been adopted such that they are no
longer assessed as having a higher risk of Modern Slavery exposure and may be removed from the
internal Watch List. Since this percentage will depend on 1) the time of the investments and 2) the
result of the remediation measures adopted following the survey, this percentage cannot be disclosed
in the Fund’s pre-contractual template but will be disclosed in the Fund’s periodic reporting.

The number of companies held which have been assessed to be in violation of United Nations Global
Compact principles 4 (businesses should uphold the elimination of all forms of forced and compulsory
labour) or 5 (businesses should uphold the effective abolition of child labour). Since the Fund excludes
investments in companies which are assessed to have failed United Nations Global Compact Principles
4 and 5, this number is expected to be 0.

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment objective?

Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?

Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Humnan
Rights? Details:

Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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“ Does this financial product consider principal adverse impacts on sustainability factors?

Yes
O No

By virtue of the Fund’s existing investment Guideline, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund:

1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAIL: Exposure to controversial weapons.

2. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAls: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.

While these restrictions consider certain of the PAls, such consideration does not necessarily eliminate the
Fund's exposure to such PAIls altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/ sfdr.

| What investment strategy does this financial product follow?

The investment strategy The investment strategy used to attain the social characteristics promoted by the Fund is described below.
guides investment
decisions based on factors
such as investment
objectives and risk
tolerance.

The Investment Manager applies Wellington Management Group’s Emerging Markets Modern Slavery
Policy . Under the EM Modern Slavery Policy investee companies are evaluated by the Investment Manager
on the basis of proprietary research, third-party research and engagement. At a minimum, all companies
held in the Fund for a period of one year or longer will be subject to engagement regarding Modern Slavery
risk management via an initial survey outreach. Due to the Fund’s expected turnover, some companies may
be held in the Fund for less than a year and as a result may not be engaged with regard to Modern Slavery
risk management.

Additionally, the Investment Manager excludes companies which have been assessed to be in violation of
United Nations Global Compact principles 4 (businesses should uphold the elimination of all forms of
forced and compulsory labour) or 5 (businesses should uphold the effective abolition of child labour) due to
known controversies regarding child labour or forced labour.

The Fund applies the Exclusion Policy which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;

2.Production of nuclear weapons;

3.Production, distribution, retail or supply of tobacco related products;

4. Thermal coal extraction or thermal coal-based power generation; and

5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Wellington Asian Opportunities Fund

What are the binding elements of the investmment strategy used to select the investments to
attain each of the environmental or social characteristics promoted by this financial
product?

Investee companies engaged with will be reviewed based on the Investment Manager’s research into
the policies and operations of such companies and in accordance with the EM Modern Slavery Policy.
This review seeks to assess the Modern Slavery risk profile of each actively held company and the
measures each actively held company has put in place to manage exposure to the risk of Modern
Slavery on a peer relative basis. This assessment may be made on a number of factors including, but
not limited to, industry and country Modern Slavery risk assessment, the adequacy of policies and
procedures in place to mitigate Modern Slavery exposure risk, the profile of and visibility into the
investee supply chain, and the extent to which the investee company is transparent with regard to its
policies and operations and the market capitalization of the company. Upon the Investment Manager’s
review, investee companies which are deemed by the Investment Manager as having a higher risk of
Modern Slavery exposure, and which in the Investment Manager’s opinion do not have adequate
policies and procedures in place to manage Modern Slavery risk will be placed on an internal watch list
(the “Watch List”) and subject to enhanced engagement. Companies identified for enhanced
engagement will be subject to higher scrutiny while actively held in the Fund for a cumulative period
of up to 5 years from the point of initial inclusion on the Watch List. Where the Investment Manager
divests from a company, that company may no longer be subject to enhanced engagement. If the
Investment Manager reinvests in such company, the 5-year cumulative period will commence again
based on where it was before the company was sold. The Investment Manager expects to engage with
100% of investee companies included on the active Watch List over a period of up to 5 years.

During that five-year cumulative enhanced engagement period, the Investment Manager will
encourage Watch List companies to implement appropriate policies and practices with regard to
Modern Slavery risk management. Tools for enhanced engagement may include, but are not limited to,
one-on-one meetings with management and/or members of the board, shareholder proposals and
exercising voting rights. The use of these tools will be governed in concert with Wellington
Management’s Engagement Policy.

During the five-year cumulative enhanced engagement period, the Investment Manager is able to
increase the Fund’s holding in a Watch List company or purchase a Watch List company

Watch List companies which fail to demonstrate adequate progress on Modern Slavery risk
management after a period of five years of enhanced engagement will be excluded from the Fund’s
investible universe (and if held disinvested by the Fund) until adequate remediation measures are
adopted.

The EM Modern Slavery Policy does not aim to eliminate Modern Slavery risk exposure in all investee
companies and the Fund may from time to time invest in companies which may have exposure to such
risk and which are not subject to enhanced engagement.

The Fund also excludes companies which have been assessed to be in violation of United Nations
Global Compact principles 4 (businesses should uphold the elimination of all forms of forced and
compulsory labour) or 5 (businesses should uphold the effective abolition of child labour) due to
known controversies regarding child labour or forced labour.

What is the committed miniimmum rate to reduce the scope of the investments considered prior
to the application of that investment strategy?

Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?

Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate -culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.
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| What is the asset allocation planned for this financial product?

Asset allocation describes
the share of investments in
specific assets.

A minimum of 70% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.

Taxonomy-aligned
activities are expressed as
a share of:

- turnover reflecting the
share of revenue from
green activities of investee
companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies, e.g.
for a transition to a green
economy.

- operational expenditure
(OpEX) reflecting green
operational activities of
investee companies.

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial

To comply with the IjjU product?

Taxonomy, the criteria for

fossil gas Not applicable. Derivatives are not used by the Fund for the purpose of attaining the environmental and/ or
indlnde Rrtaiiens social characteristics promoted by the Fund.

on emissions

and switching to

fully renewable power or
low-carbon fuels by the
end of 2035. For

nuclear energy, the

To what minimum extent are sustainable investments with an environmental objective aligned with the
EU Taxonomy?

e

The Fund does not currently commit to invest in any Sustainable Investments within the meaning of the SFDR,
accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

criteria include
comprehensive safety and
waste management

rules.

Enabling activities
directly enable other
activities to make a
substantial contribution to
an environmental
objective.

Transitional activities are
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse
gas emission levels
corresponding to the best
performance.

1Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the
EU Taxonomy'?

O Yes
O Infossil gas O Innuclear energy

B No

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in

relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

Taxanomy-aligned (no fass gas
& nucleary
I o laxoronwy aligned

Taxanamy-aligned (ne foss] gas
& nucloar) (0%)
B on Laxonomy aligned (L00%)

This graph represents 100% of the total investuients.

ose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What is the minimum share of investments in transitional and enabling activities?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of investments in transitional and enabling
activities is 0%.

with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

Wellington Asian Opportunities Fund

26



WELLINGTON

MANAGEMENT®

@ \ ﬁ \ What is the minimum share of sustainable investments with an environmental
\ g 4& / objective that are not aligned with the EU Taxonomy?

are sustainable The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.
investments with an
environmental objective
that do not take into
account the criteria for

What is the minimum share of socially sustainable investments?

i tall . . . 1o
zzzg?ggfg:c oi;omi K Not applicable. The Fund does not commit to make any Sustainable Investments within the
activities under the EU meaning of the SFDR.

Taxonomy.

@ What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

EN

The investments under ‘#2 Other” may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and investment purposes or investments in securities which may create
exposure to multiple underlying issuers such as collective investment schemes or index positions.
It may also include any securities where data to measure the environmental and/or social
characteristics is not available, is not used to meet the environmental or social characteristics, or
does not meet the environmental or social characteristics promoted by the Fund. Except with
regards to the Exclusions Policy, these do not have any minimum environmental or social
safeguards. However, some minimum safeguards may still be considered to apply to the extent
such holdings are aligned with one or more but not all of the Fund’s environmental or social
characteristics.

Is a specific index designated as a reference benchmark to determine whether this financial
product is aligned with the environmental and/or social characteristics that it promotes?

Reference benchmarks are Not applicable. A reference benchmark has not been designated for the purpose of attaining the

indexes to measure environmental and/or social characteristics promoted by the Fund.
whether the financial

product attains the How is the reference benchmark continuously aligned with each of the environmental or

environmental or social social characteristics promoted by the financial product?
characteristics that they

promote. Not applicable.

How is the alignment of the investinent strategy with the methodology of the index ensured
on a continuous basis?

Not applicable.

How does the designated index differ from a relevant broad market index?

Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

~ Where can I find more product specific information online?

More product specific information can be found on the website:

https:/ /docs.wellington.com/list/ public/ documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure %26in
(fundld,F000058) % 26languageCd=EN&recentMatch=true&download=true
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Wellington Climate Strategy Fund
(denominated in US Dollars)

The Fund is subject to the disclosure requirements of Article 9 of the SFDR.

The investment objective of the Fund is to seek long-term total returns in excess of the MSCI All
Country World Index (the “Index”) while contributing to the environmental objective of climate
risk mitigation (addressing the causes and minimising the possible impacts of climate change) and
adaptation (aiming to reduce the negative effects of climate change or helping communities adapt
to the impact of climate change), primarily through investment in equity securities issued by
companies worldwide.

The Investment Manager will actively manage the Fund through combining fundamental bottom
up analysis that focuses on a company’s ability to deliver a potential “double bottom line” by
evaluating a company’s climate stewardship (sustainability return) and then its capital
stewardship (financial investment return). The Investment Manager focuses, in particular, on
whether the company’s products, services or capital provide for decarbonisation (climate change
mitigation), energy/resource efficiency (climate change mitigation) and resiliency (climate change
adaptation). A company must meet the Investment Manager’s criteria for climate stewardship
before being assessed for capital stewardship. The combined outcome of this analysis determines
the investment decision and relative size of each holding. The Investment Manager carries out
bottom-up, company specific analysis using valuation metrics such as price to earnings, price to
book ratios, enterprise value to EBITDA and perceived intrinsic value, to assess companies against
current market security prices and broader market sentiment. Security selection decisions will be
based primarily on in-depth fundamental analysis, but holdings will be continually evaluated to
ensure allocations to various sectors and themes are consistent with top-down macroeconomic
views.

The Investment Manager believes identifying investment opportunities which seek to address
issues of climate risk goes beyond simple systematic screens, and therefore has sought to construct
an evolving universe of companies involved in climate mitigation or adaptation based on
fundamental, bottom-up research. The Investment Manager leverages their global, cross-sector
research platform to narrow the universe to companies that most directly demonstrate climate
stewardship. The investment opportunity set is segmented into five major categories: Low Carbon
Electricity, Low Carbon Transport, Water and Resources Management, Energy Efficiency and
Climate Resilient Infrastructure. These categories may evolve over the long-term. The Fund will
invest at least 90% of NAV in shares of companies whose products or services meet the Investment
Manager’s climate stewardship criteria around mitigation and adaptation. In order to be included
in the portfolio, more than 50% of a company’s revenues must be tied to mitigation and/or
adaptation activities. Impact measurement and management are core to the Investment Manager’s
strategy so key performance indicators (KPIs) are used to quantify a company’s climate
stewardship. These KPIs include (but are not limited to): net CO2 avoided (for example, how a
product such as a smart meter can improve emissions over its lifetime), amount of renewable
energy produced and amount of water treated. Given the focus on climate mitigation and
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adaptation, the Fund will not invest in major fossil fuel and coal companies, applying a screen to
exclude the top 100 natural gas, thermal coal and oil companies respectively based on reserves.

Sustainability Risk consideration

The Sustainability Risks that are most frequently relevant to the investment process of this Fund
include:

Environmental
a. Transition Risks from Climate Change
(i) Implied Temperature Risk (ITR)
(ii) Greenhouse gas emissions (WACI)
b. Scarcity of Natural Resources & Biodiversity
c. Pollution & waste

Social
a. Internal Social Factors
(i) Child & Forced Labour
(i) Human Rights
b. External Social Factors
(i) Social Controversy

Governance
a. Lack of diversity at board or governing body level
b. Corporate management practices
(i) Inadequate external or internal audit
c. The absence of appropriate and effective safeguards for employment related risks
Workplace accident prevention policy

Further details on Sustainability Risks and their potential impacts are included under
Sustainability Risks within the section of the Prospectus entitled Risk Factors.

Pre-contractual disclosure information relating to the environmental, social and governance
(“ESG”) characteristics, or objectives, of the Fund is provided at the end of this investment policy
in accordance with the SFDR.

The Index serves as a reference benchmark for performance comparison and market context
purposes only. Whilst Fund securities may be components of the Index, the Index is not considered
during portfolio construction and the Investment Manager will not manage the extent to which
Fund securities differ from the Index. The Index is market capitalisation weighted and is designed
to measure equity market performance of developed and emerging markets. The Index does not
take into account the sustainable investment objective referenced above.

The Fund will primarily invest, directly or indirectly through the use of FDIs, in equity and other
securities with equity characteristics. These may include, but are not limited to, common stocks,
depository receipts (such as ADRs, GDRs and European depository receipts), market access



products which facilitate exposure to eligible underlying assets (including warrants on equities,
options on equities and equity swaps), preferred stock, warrants, dividend-right certificates, shares
of closed-ended REITS, exchange-traded funds and other UClIs. The Fund may also hold securities
issued pursuant to Rule 144A and/or Regulation S securities (Rule 144A and Regulation S securities
are those offered without registration under the United States Securities Act of 1933 (as amended)).
The Fund may invest in China A Shares traded via Stock Connect (see also “Risks linked with
dealing in securities in China via Stock Connect”).

The Fund may also invest in other securities including, for example, exchange-traded funds
qualifying as UClIs within the meaning of the 2010 Law and cash and cash equivalents (to achieve
its investment goals, for treasury purposes, and/or in case of unfavourable market conditions), all
as deemed by the Investment Manager to be consistent with the investment discipline.

The Fund may buy and sell exchange-traded and over-the-counter derivative instruments
including swaps, futures, options, forwards and other UCITS-eligible derivatives, for investment
purposes and for efficient portfolio management including hedging against risk. Where the Fund
uses total return swaps, the underlying will consist of instruments in which the Fund may invest
according to its investment objective and policy.

The Fund takes an unconstrained approach to investing in companies across the capitalisation
spectrum in developed and emerging markets, with sector and country allocations an outcome of
the stock selection process. The Funds exposure to certain sectors may be concentrated from time
to time, but there will be broad diversification by country and company. The Fund will be
denominated in US Dollars and normally will not be hedged against currency fluctuations,
although the Investment Manager may employ currency hedging to seek to protect or enhance the
value of the Fund’s holdings when it believes it is advisable to do so.

The global exposure for this Fund is calculated according to the commitment methodology. The
global exposure generated through the use of financial derivative instruments is limited to 100%
of NAV of the Fund when calculated using the commitment methodology.
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Sustainable investment
means an investment in an
economic activity that
contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies follow
good governance practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That Regulation
does not include a list of
socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be aligned
with the Taxonomy or not.

Fra)
.

Sustainability indicators
measure how the
sustainable objectives of
this financial product are
attained.

Wellington Climate Strategy Fund

Pre-contractual disclosure for the financial products referred to in
Article 9, paragraphs 1 to 4a, of Regulation (EU) 2019/2088 and
Article 5, first paragraph, of Regulation (EU) 2020/852

Product name:

Legal entity identifier:
Wellington Climate Strategy Fund

549300W6W3MCKW5CVK16
Sustainable investment objective

Does this financial product have a sustainable investment objective?

K Yes ® O No

It promotes Environmental/Social (E/S)
characteristics and while it does not have as its
objective a sustainable investment, it will have
a minimum proportion of__% of sustainable
investments

It will make a minimum of sustainable
investments with an environmental |
objective: 90%

with an environmental objective in
O economic activities that qualify as
environmentally sustainable under the

in economic activities that qualify as
O environmentally sustainable under

the EU Taxonomy EU Taxonomy
with an environmental objective in

in economic activities that do not g economic activities that do not qualifﬁ as
environmentally sustainable under the

K  qualify as environmentally

sustainable under the EU Taxonomy EU Taxonomy

O with a social objective

O It promotes E/S characteristics, but will not

It will make a minimum of sustainable make any sustainable investments

O investments with a social objective: _%

What is the sustainable investment objective of this financial product?

The sustainable objective of the Fund is to invest in companies contributing to the environmental objective
of climate risk mitigation (addressing the causes and minimising the possible impacts of climate change)
and adaptation (aiming to reduce the negative effects of climate change or helping communities adapt to the
impact of climate change).

The Investment Manager focuses, in particular, on whether the company’s products or services provide a
climate mitigation or adaptation solution. A company must meet the Investment Manager’s criteria for
climate stewardship before being assessed for capital stewardship.

The investment opportunity set is segmented into five major categories: Low Carbon Electricity, Low
Carbon Transport, Water and Resources Management, Energy Efficiency and Climate Resilient
Infrastructure. These categories may evolve over the long-term. The Fund will invest at least 90% of its net
assets in shares of companies whose products or services meet the Investment Manager’s climate
stewardship criteria around mitigation and adaptation. In order to be included in the portfolio, more than
50% of a company’s revenues must be tied to mitigation and/or adaptation activities.

Given the focus on climate mitigation and adaptation, the Fund will also not invest in major fossil fuel and
coal companies, applying a screen to exclude the top 100 natural gas, thermal coal (in addition to the criteria
set out in the Exclusion Policy) and oil companies respectively based on reserves.

Although the Fund does not have a reduction in carbon as its objective pursuant to Article 9(3) of SFDR, the
Investment Manager manages the portfolio to target net zero emissions by 2050 in alignment with the Paris
Agreement by investing a portion of its holdings in companies which have established, or which have
committed to establish a science-based target and by actively engaging with companies held in the portfolio
to commit to set a science-based target. In relation to the net zero commitment, the Science Based Targets
injtiative ("SBTi") provides a clearly defined pathway for companies to reduce greenhouse gas emissions.
Targets are considered ‘science-based” if they are in line with what the latest climate science deems
necessary to meet the goals of the Paris Agreement - limiting global warming to well-below 2°C above
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pre-industrial levels and pursuing efforts to limit warming to 1.5°C.

A reference benchmark has not been designated for the purpose of attaining the Sustainable Investment
objective of the Fund.

What sustainability indicators are used to measure the attainment of the sustainable
investment objective of this financial product?

The percentage of the Fund's net assets that is invested in companies that are evaluated by the
Investment Manager as providing products or services for a climate change mitigation or climate
change adaptation solution. The Fund will maintain at least 90% of its net assets in shares of companies
that meet these criteria.

The companies held in the top 100 natural gas, thermal coal and oil companies respectively based on
reserves. As the Fund seeks to exclude such companies, the expected number of companies held in this
category is anticipated to be 0.

Although the Fund does not have a reduction carbon objective pursuant to Article 9(3) of SFDR, the
percentage of the Fund’s NAV invested in companies with established or which have committed to
establish a science-based target. The Fund seeks to maintain at least 25% of its NAV in companies
which have established or which have committed to establish a science-based target, with this number
rising to 50% by 2030 and 100% by 2040.

Wellington Climate Strategy Fund 2
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How do sustainable investments not cause significant harm to any environmental or social
sustainable investment objective?

Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
Principal Adverse Impacts , as appropriate for the asset type, and as listed in Annex I Table I of
the Level II SFDR Regulatory Technical Standards ("PAIs").

PAIs are assessed quantitatively, according to third party data, or qualitatively by the Investment
Manager’s research analysts and investment teams using internal research and analysis regarding
issuer activities.

Where PAI data is lacking or unavailable, and as applicable to the asset type, the Investment
Manager will conduct further due diligence and qualitatively assess the issuer’s activities,
processes or policies related to climate, environmental, social and/or anti-bribery/anti-corruption
matters to determine that the issuer is not doing significant harm.

PAI Criteria

Where the PAIs reflect a quantitative data point and such quantitative data is available, each
Sustainable Investment is compared against quantitative thresholds set by the Investment
Manager as applicable to the asset type. The thresholds may be determined by setting express
conditions or fixed numerical thresholds for a given PAI For example, companies which produce
controversial weapons are excluded in accordance with the Exclusions Policy, while the
greenhouse gas emissions PAI threshold is applied to issuers included within the Climate Action
100+ list as the largest corporate greenhouse gas emitters. The Climate Action 100+ list is
comprised of corporate issuers representing approximately 80% of global corporate GHG
emissions. Companies on the Climate Action 100+ list which have reported against TCFD
standards and have stated interim and long-term decarbonization / net zero goals are not deemed
to be doing significant harm.

Certain PAIs are evaluated relative to industry peers and the worst companies in those industries
will set the standard for determining significant harm. Where the Investment Manager has
determined that industry differentiation is less meaningful, thresholds will be set in the context of
all issuers. As an example, the carbon footprint and greenhouse gas intensity of investee
companies PAI's are evaluated relative to industry peers, and the threshold is reached where
companies are determined to be among the highest within any of the MSCI-defined Global
Industry Classification Standard (GICS) Level 3 industries with respect to greenhouse gas
intensity or carbon footprint.

Where the Investment Manager has determined that differentiation is less meaningful or for PAls
which are more qualitative in nature (e.g. PAls relating to the UNGC principles and the OECD
Guidelines) significant harm is assessed by evaluating, among others, companies” activities,
management policies and practices or unresolved controversies using third party data. For some
indicators (e.g. board gender diversity and gender pay gap evaluation), the Investment Manager
looks at third party data regarding, among others, discrimination and workforce diversity
controversies along with evaluation of the presence of women in the decision-making bodies of
the company.
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Principal adverse impacts - How have the indicators for adverse impacts on sustainability factors been taken into
are the most significant »

i account?
negative impacts of
investment decisions on The Investment Manager uses PAI data in its investment research tools, portfolio management
sustainability factors tools and trading compliance system. Issuers who fail to pass the Investment Manager’s criteria
relating to environmental, may not be held in portfolios and designated as Sustainable Investments. Assessment against the

social and employee
matters, respect for human
rights, anti-corruption and
anti-bribery matters.

PAIs for the purpose of ensuring that Sustainable Investments do not significantly harm
environmental or social objectives includes the following:

*Exclusions with respect to the production of controversial weapons, revenues associated with
thermal coal extraction or power generation and revenues associated with the production and
generation of oil sands are applied in accordance with the Exclusions Policy in order to avoid
significant activities associated with controversial weapons and fossil fuels PAls.

*The Investment Manager uses third party data to understand the negative impact an issuer may
have on a given PAI and sets pre-defined thresholds within each PAI which are applied on a
pre-trade basis as applicable for the asset class. Where third party data indicates that an issuer is
potentially doing significant harm according to the PAI threshold, the Investment Manager
conducts additional due diligence using a variety of internal research and external data to
determine whether the data is accurate.

*Where third party data is unavailable regarding a specific PAI, the Investment Manager
conducts additional due diligence using a variety of internal research and external data (including
by looking at public disclosures or reporting or via outreach directly to the issuer itself) to assess
that the issuer is not doing significant harm.

*Where third party data indicates that the thresholds set for one or more PAls have been reached
and such data is found to be correct, the Investment Manager may further evaluate and engage
with the issuer to ensure the issuer is aware of the harm or identified controversy and is taking
active steps to mitigate or remediate such harm including with respect to transitioning away from
potentially harmful activities. Where PAI data may not be relevant to investments in specific
issuer projects such as use-of-proceeds bonds, the Investment Manager may also further evaluate
the specific nature of such projects or activities in order to confirm that such activities are not
being carried out in a way that causes significant harm.

*Where an issuer is confirmed to have reached a relevant PAI threshold and is not engaging with
the Investment Manager to address it, the Investment Manager will not invest in such an issuer or
will seek to divest in the best interests of Fund investors.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Humnan
Rights?

Alignment with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights is tested as part of the Investment Manager’s process to
identify Sustainable Investments. Assessment of management policies and practices are necessary
to determine alignment. Misalignment with the OECD Guidelines for Multinational Enterprises or
the UN Guiding Principles on Business and Human Rights may be determined where the
Investment Manager identifies UN Global Compact non-compliance, inadequate policies and/or
unresolved controversies.

Issuers assessed to be in breach of the OECD Guidelines for Multinational Enterprises or the UN
Guiding Principles on Business and Human Rights, including the principles and rights set out in
the eight fundamental conventions identified in the Declaration of the International Labour
Organisation on Fundamental Principles and Rights at Work and the International Bill of human
Right are not eligible to be classified as Sustainable Investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.
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“ Does this financial product consider principal adverse impacts on sustainability factors?

Yes
O No

The Fund’s Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
PAIs to determine that the Sustainable Investments do not cause significant harm to any environmental or
social sustainable objective. In addition, by virtue of the Fund’s existing investment guidelines, the Fund
takes certain, but not all, of the PAls into consideration either directly or indirectly on all or a portion of the
Fund as follows:

1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAIL: Exposure to controversial weapons.

2. The Fund will invest in a minimum percentage of companies with targets validated by SBTi or a
commitment to establish such targets, and actively engage with companies held in the portfolio to commit to
set a science-based target - PAls: Carbon Footprint; GHG Emissions, GHG Intensity of Investee Companies.

3. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy.
The Fund will exclude the top 100 natural gas, thermal coal and oil companies respectively based on
reserves - PAls: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy
consumption and production.

While these restrictions consider certain of the PAls, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.
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< MBS ' What investment strategy does this financial product follow?

The investment strategy The investment strategy used to attain the Fund's Sustainable Investment Objective is described below.
guides investment
decisions based on factors
such as investment
objectives and risk
tolerance.

The Investment Manager focuses, in particular, on whether the company’s products orservices provide a
climate mitigation or adaptation solution. A company must meet the Investment Manager’s criteria for
climate stewardship before being assessed for capital stewardship. The combined outcome of this analysis
determines the investment decision and relative size of each holding. The Investment Manager carries out
bottom-up, company specific analysis using valuation metrics such as price to earnings, price to book ratios,
enterprise value to EBITDA and perceived intrinsic value, to assess companies against current market
security prices and broader market sentiment. Security selection decisions will be based primarily on
in-depth fundamental analysis, but holdings will be continually evaluated to ensure allocations to various
sectors and themes are consistent with top-down macroeconomic views.

The Investment Manager believes identifying investment opportunities which seek to address issues of
climate risk goes beyond simple systematic screens, and therefore has sought to construct an evolving
universe of companies involved in climate mitigation or adaptation based on fundamental, bottom-up
research. The Investment Manager leverages their global, cross-sector research platform to narrow the
universe to companies that most directly demonstrate climate stewardship. The investment opportunity set
is segmented into five major categories: Low Carbon Electricity, Low Carbon Transport, Water and
Resources Management, Energy Efficiency and Climate Resilient Infrastructure. These categories may
evolve over the long-term. The Fund will invest at least 90% of its net assets in shares of companies whose
products or services meet the Investment Manager ’s climate stewardship criteria around mitigation and
adaptation. In order to be included in the portfolio, more than 50% of a company’s revenues must be tied to
mitigation and/or adaptation activities. Impact measurement and management are core to the Investment
Manager’s strategy so key performance indicators (KPIs) are used to quantify a company’s climate
stewardship. These KPIs include (but are not limited to): net CO2 avoided (for example, how a product such
as a smart meter can improve emissions over its lifetime), amount of renewable energy produced and
amount of water treated.

Given the focus on climate mitigation and adaptation, the Fund will not invest in major fossil fuel and coal
companies, applying a screen to exclude the top 100 natural gas, thermal coal (in addition to the criteria set
out in the Exclusion Policy) and oil companies respectively based on reserves.

Although the Fund does not have a reduction in carbon as its objective pursuant to Article 9(3) of SFDR, the
Investment Manager manages the portfolio to target net zero emissions by 2050 in alignment with the Paris
Agreement by investing a portion of its holdings in companies which have established, or which have
committed to establish a science-based target and by actively engaging with companies held in the portfolio
to commit to set a science-based target.

Subject to any stricter criteria at set out above, the Fund applies the Exclusions Policy which sets out issuers
which are excluded where they have been identified using a combination of third party and/or internal
analysis as having a predefined level of involvement in the following areas:

*Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;

*Production of nuclear weapons;

*Production, distribution, retail or supply of tobacco related products;

*Thermal coal extraction or thermal coal-based power generation; and

*Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff and
tax compliance.

Asset allocation describes
the share of investments in
specific assets.

Taxonomy-aligned
activities are expressed as
a share of:

- turnover reflecting the
share of revenue from
green activities of investee
companies

- capital expenditure
(CapEx) showing the
green investments made
by investee companies, e.g.
for a transition to a green
economy.

- operational expenditure
(OpEX) reflecting green
operational activities of
investee companies.

What are the binding elements of the investment strategy used to select the investments to
attain the sustainable investment objective?

The Fund will invest at least 90% of its net assets in shares of companies whose products or services meet the
Investment Manager’s climate stewardship criteria around mitigation and adaptation as described above.

The Fund will not invest in major fossil fuel and coal companies, applying a screen to exclude the top 100
natural gas, thermal coal and oil companies respectively based on reserves.

The Fund will not invest in any companies that derive less than 50% of their revenue from climate change
mitigation or adaptation activities.

The Fund seeks to invest in companies which have established, or have committed to establish, a science-
based target and ensuring this is a minimum of 25%, increasing to 50% by 2030, and 100% by 2040.

What is the policy to assess good governance practices of the investee companies?

Good governance practices of investee companies are assessed by the Investment Manager with regards to a
variety of factors including, where materially relevant, management structures and decision-making,
accountability to shareholders, compensation structures, corporate culture, compliance with applicable law
and the absence of negative events which are likely to have a material adverse impact on the financial returns
of the company. In assessing good governance, the Investment Manager considers its proprietary G ratings
where available in accordance with its Good Governance Assessment Policy. These ratings rely on a
combination of internal and/or external data inputs.

\ What is the asset allocation and the minimum share of sustainable investments?

The Fund will have a minimum of 90% of its net assets aligned with the #1 Sustainable category, as defined
in the diagram below. The Investment Manager seeks to maintain at least 90% in Sustainable Investments
with an environmental objective.

-

#2 Not Sustainable

#1 Sustainable covers sustainable investments with environmental or social objectives

#2 Not sustainable includes investments which do not qualify as sustainable investments
How does the use of derivatives attain the sustainable investment objective?

The Investment Manager may use derivatives in order to gain exposure to securities of
companies that contribute to the environmental objective of climate risk mitigation and
adaptation.

To what minimum extent are sustainable investments with an environmental objective

= aligned with the EU Taxonomy?

Although the Fund commits to invest in Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of EU Taxonomy-aligned investments is 0%.

Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy'?

O Yes

O Infossil gas O Innuclear energy

® No

1Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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To comply with the EU
Taxonomy, the criteria for
fossil gas

include limitations

on emissions

and switching to

fully renewable power or
low-carbon fuels by the
end of 2035. For

nuclear energy, the
criteria include
comprehensive safety and
waste management

rules.

Enabling activities
directly enable other
activities to make a
substantial contribution to
an environmental
objective.

Transitional activities are
activities for which low-
carbon alternatives are not
yet available and among
others have greenhouse
gas emission levels
corresponding to the best
performance.

are environmentally
sustainable investments
that do not take into
account the criteria for
environmentally
sustainable economic
activities under the EU
Taxonomy.

R

Reference benchmarks are
indexes to measure
whether the financial
product attains the
sustainable investment
objective.

Wellington Climate Strategy Fund

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

1. Taxonomy-alignment of investments
including, sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

laxonomy-aligned (no lossil gas
donlear)
Il Moo Taxonomy-aligned

laxonomy-aligned (e Lossil gas
A ruclear) (0%)
Il Moo Taxonomy-aligned (100%)

Ihis graph represents 1IDS of the total imvestuents,

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

Although the Fund commits to invest in Sustainable Investments within the meaning of the
SFDR, the minimum share of investments in transitional and enabling activities is 0%.

What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EU Taxonomy?

Although the Fund commits to make Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of such investments with an environmental
objective not EU Taxonomy-aligned is 90%.

These investments could be aligned with the EU Taxonomy but the Investment Manager is not
currently in a position to specify the exact proportion of the Fund’s underlying investments
which take into account the EU criteria for environmentally sustainable economic activities.
However, the position is kept under review as the underlying rules are finalized and the
availability of reliable data increases over time.

What is the minimum share of sustainable investments with a social objective?
Minimum 0% of the Fund’s net assets invested in socially sustainable investments.

What investments are included under “#2 Not sustainable”, what is their purpose and
are there any minimum environmental or social safeguards?

The investments under ‘#2 Not sustainable’” may include cash and cash equivalents for liquidity
purposes, and derivatives for EPM and hedging purposes.

There are no minimum environmental or social safeguards applied to investments made under
'#2 Not sustainable'.

Is a specific index designated as a reference benchmark to meet the sustainable investment
objective?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the Sustainable
Investment objective of the Fund.

How does the reference benchmark take into account sustainability factors in a way that is
continuously aligned with the sustainable investment objective?

Not applicable.
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How is the alignment of the investment strategy with the methodology of the index ensured
on a continuous basis?

Not applicable.

How does the designated index differ from a relevant broad market index?

Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

4

—_—

1 | Where can I find more product specific information online?

y

More product specific information can be found on the website:

https:/ /docs.wellington.com/list/ public/ documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure %26in

(fundId, F001052) %26languageCd=EN&recentMatch=true&download=true
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Wellington Downside Alpha Opportunities Fund
(denominated in US Dollars)

The investment objective of the Fund is to seek long-term total returns in excess of the MSCI All
Country World Index (the “Index”) primarily through investment in equity securities issued by
companies worldwide.

The Investment Manager will actively manage the Fund, combining multiple independent and
complementary investment approaches that, together, the Investment Manager believes will
decline less than the market (as represented by the Index) when stocks fall while aiming to keep
pace when markets rise. The Investment Manager believes this approach has the potential to
generate long-term total returns by seeking to preserve capital in weak markets which may allow
for better long-term appreciation of capital due to the effect of compounding.

In order to identify individual approaches with the potential to outperform the market in adverse
(‘downside’) market environments, the Investment Manager reviews a broad and diverse range of
equity strategies. The screening process is both qualitative and quantitative. Qualitatively, the
emphasis is on approaches with differentiated investment philosophies where the Investment
Manager is comfortable investing in concentrated portfolios that emphasise their specific area of
expertise. Quantitative research is carried out on each approach, covering characteristics such as
the investment universe, market-cap orientation, investment style and potential overlap of
different approaches. In aggregate, the Investment Manager tends to focus on strategies that aim
to have high active share (e.g. not constructed to look like a benchmark) and tracking risk (e.g. not
constructed to perform like a benchmark). While the Fund is not constructed relative to a
benchmark, the Investment Manager seeks underlying approaches that are designed to outperform
their benchmarks and that the Investment Manager believes will have the ability to outperform (i.e.
generate alpha) in adverse market environments. In combining approaches, the Investment
Manager utilises a number of proprietary portfolio construction and risk management tools. These
include factor-based analysis (which seeks to analyse the portfolio based on common
characteristics such as quality, growth, value, momentum, volatility and other factors) scenario
analysis, risk contribution and a broad range of fundamental metrics.

The Index may be considered during portfolio construction and is used for performance
comparison purposes. Fund securities may be components of the Index but are not expected to
have similar weightings. The Investment Manager uses broad tolerance ranges when considering
how security weightings differ from the Index, however this should not be expected to limit the
Fund'’s ability to achieve long-term total returns in excess of the Index and/or performance that is
materially different from the Index. The Index is market capitalisation weighted and is designed
to measure equity market performance of developed and emerging markets.

The Fund will primarily invest, directly or indirectly through the use of FDIs, in equity and other
securities with equity characteristics. These may include, but are not limited to, common stocks,
depository receipts (such as ADRs, GDRs and European depository receipts), market access
products (including warrants on equities, options on equities and equity swaps), preferred stock,
warrants, dividend-right certificates, investments in real estate investment trusts (REITS),
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exchange-traded funds and other UClIs. The Fund may also hold securities issued pursuant to Rule
144A and/or Regulation S securities (Rule 144A and Regulation S securities are those offered
without registration under the United States Securities Act of 1933 (as amended)). The Fund may
invest in China A Shares traded via Stock Connect (see also “Risks linked with dealing in securities
in China via Stock Connect”).

The Fund may also invest in other securities including, for example, exchange-traded funds
qualifying as UClIs within the meaning of the 2010 Law and cash and cash equivalents (to achieve
its investment goals, for treasury purposes, and/or in case of unfavourable market conditions), all
as deemed by the Investment Manager to be consistent with the investment discipline.

The Fund may buy and sell exchange-traded and over-the-counter derivative instruments
including swaps, futures, options, forwards and other UCITS-eligible derivatives, for investment
purposes and for efficient portfolio management including hedging against risk. Where the Fund
uses total return swaps, the underlying will consist of instruments in which the Fund may invest
according to its investment objective and policy.

The Fund takes an unconstrained approach to investing in companies across the capitalisation
spectrum in developed and emerging markets, with sector and country allocations an outcome of
the stock selection process. The Fund will be denominated in US Dollars and normally will not be
hedged against currency fluctuations, although the Investment Manager may employ currency
hedging to seek to protect or enhance the value of the Fund’s holdings when it believes it is
advisable to do so.

The global exposure for this Fund is calculated according to the commitment methodology. The
global exposure generated through the use of financial derivative instruments is limited to 100%
of NAV of the Fund when calculated using the commitment methodology.

The investments underlying this Fund do not take into account the EU criteria for environmentally
sustainable economic activities.

The Fund does not consider the adverse impacts of its investment decisions on Sustainability
Factors.

Sustainability Risk consideration

Environmental
a. Transition Risks from Climate Change
a. Implied Temperature Risk (ITR)
b. Greenhouse gas emissions (WACI)

Social
b. External Social Factors
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a. Social Controversy

Further details on Sustainability Risks and their potential impacts are included under

Sustainability Risks within the section of the Prospectus entitled Risk Factors.
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Wellington Emerging Markets Research Equity Fund
(denominated in US Dollars)

The investment objective of the Fund is to seek long-term total returns in excess of the MSCI
Emerging Markets Index (the “Index”) primarily through investing, either directly or indirectly, in
equity and equity-related securities issued by companies located in emerging market countries
and/or conduct substantial business activities in emerging market countries.

The Fund will be actively managed by the global industry analysts (“GIAs”) in the research
department of the Investment Manager, under the oversight of both the director of global industry
research, who is responsible for management of the research department, and the director of
research portfolios, who manages overall risk and coordinates Fund allocations to each GIA. The
GIAs will select securities from within their industry using bottom-up stock selection based on
fundamental research of individual companies and each analyst’s unique investment approach.
Both the country allocation and the selection of individual companies will be at the discretion of
the individual GIAs. Each individual GIA has their own beliefs on how the market behaves and
accordingly has discretion to look for differing attributes in the companies in which they invest.
Based on these views, each analyst will select stocks which they expect will outperform their
industry over three to five year rolling periods and determine the size of their position in each
company. As a result, of this process, the Fund will invest across a broad universe of industries,
with the “best ideas” of each analyst from within those industries.

The Investment Manager applies screening to implement exclusions. The Fund will not invest
directly in the securities of any issuer identified as being principally engaged in the manufacture
of tobacco products, thermal coal (mining and power generation), or the manufacture of
controversial weapons. In addition, the Fund excludes issuers which derive more than 5% of their
revenue from weapons support services. The Fund will also apply the Exclusion Policy, further
details of which can be found in the section entitled Exclusions.

The investments underlying this Fund do not take into account the EU criteria for environmentally
sustainable economic activities.

The Fund does not consider the adverse impacts of its investment decisions on Sustainability
Factors.

The Index is integral to portfolio construction and is used for performance comparison purposes.
The Fund’s securities will generally be components of the Index but are expected to have different
weightings, however individual GIAs may also invest in companies not included in the Index at
their discretion. The allocation to each individual GIA will typically align to the Index weighting
for the industry they cover, such that the industry weightings of the Fund remain similar to those
of the Index. The expected outcome of this should be that the analysts’ country allocation and stock
selection decisions, rather than industry overweight or underweight decisions, will be responsible
for achieving long-term total returns in excess of the Index and/or producing performance that is
different from the Index. The Index is designed to measure large- and mid-cap equity market
performance across global emerging markets.
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The Fund, over time, will be diversified by issuer relative to the global emerging equity market
and will not be oriented towards any particular investment style (e.g. growth, value, small
companies); its characteristics, including country exposure, will reflect the nature of the underlying
stock selections.

The Fund will primarily invest, directly or indirectly through the use of FDIs, in equity and other
securities with equity characteristics. These may include, but are not limited to, common stocks,
depository receipts (such as ADRs, GDRs and European depository receipts), market access
products (including warrants on equities, options on equities and equity swaps), preferred stock,
warrants, dividend-right certificates, shares of closed-ended REITS, exchange-traded funds and
other UClIs. The Fund may also hold securities issued pursuant to Rule 144A and/or Regulation S
securities (Rule 144A and Regulation S securities are those offered without registration under the
United States Securities Act of 1933 (as amended)).

The Fund may also invest in other securities, including, for example, exchange-traded funds
qualifying as UClIs within the meaning of the 2010 Law and cash and cash equivalents (to achieve
its investment goals, for treasury purposes, and/or in case of unfavourable market conditions), all
as deemed by the Investment Manager to be consistent with the investment discipline. No more
than 5% of the NAV of the Fund will be invested in non-listed and non-traded collective investment
schemes. The Fund may invest in China A Shares traded via Stock Connect (see also “Risks linked
with dealing in securities in China v