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Voted
100%  of the porolio voted

Carbon Intensity Scope 1+2
(tCO₂e/$M revenue)

41
Porolio (96%)

67
Index (98%)

SBTi Targets

49%
Index

Validated 46%
Porolio

Commied20%
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Index

% of Women on Board % of Independent Directors on Board

35.7%
Porolio (100%)

34.0%
Index (99%)

90.7%
Porolio (85%)

91.2%
Index (78%)

AXA (CH) Strategy Fund - Swiss Equity CHF

ESG Score¹

Please note that the figures in the report are produced using the look-through methodology. (1) ESG stands for Environmental, Social and Governance.   More informaon available at the end disclaimer. NB: Please note that displaying
indicators does not imply that they are part of the investment objecves of the funds. For more informaon about metrics definion, please read the relevant secon of the glossary at end of report.
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Top 5³ Holdings by % Porolio

1 Roche Holding AG 6.1

2 Nestle SA 6.3

3 Lonza Group AG 9.7

4 Novars AG 7.5

5 Julius Baer Group Ltd 7.2

|         7.3%

|         6.6%

|         4.7%
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Controversy Level                                               Porolio                             Index

Compliance with Internaonal Norms and Standards

Exclusions, Controversies,
Internaonal Standards & Norms

Source : AXA IM, 31/07/2024 (1) Please note that a change of ESG scoring methodology has been made in November 2021. (2) The "score distribuon" graph shows the distribuon of issuer scores as a % of assets. (3) Companies shown
are for illustrave purposes only at the date of this report and may no longer be in the porolio later. It should not be considered a recommendaon to purchase or sell any security. NB: For more informaon on our exclusion policies,
please visit our website https://www.axa-im.com/who-we-are/environmental-social-and-governance NB: Please note that displaying indicators does not imply that they are part of the investment objecves of the funds. For more
informaon about metrics definion, please read the relevant secon of the glossary at end of report.
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15%
Porolio Coverage 76%
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Top 5² Contributors to Carbon Intensity
CO₂

Intensity
Absolute
Emissions

Porolio
Weight%

1 SIG Group AG

2 Nestle SA

3 Lonza Group AG

4 Clariant AG

5 Georg Fischer AG

12.8  |

4.2  |

3.7  |

3.3  |

2.9  |

920

300

157

620

345

|       2.8%

|       6.6%

|       4.7%

|       2.4%

|       3.2%

Implied Temperature Rise

2.2°C
2.1°C
Porolio Coverage 100%

Eligible Green Share by Revenues Brown Share by Revenues
6%
7%
% of fund AUM eligible:
96%

10%
9%
% of fund AUM eligible:
96%

Water Intensity
for Corporate

1,463
1,925
in m³/$M revenue
Porolio Coverage 96%

Biodiversity³
The four idenfied pressures on biodiversity
generated by investees’ economic acvies across
their value chain constute overall biodiversity
footprint.
One million euros invested in the porolio
generates a biodiversity footprint of

-0.063
-0.050

km² MSA, which represents an equivalent surface
of 0.063 km² of prisne forest arficialized
completely in a given year due to investees’
economic acvies.

AXA (CH) Strategy Fund - Swiss Equity CHF

Environmental Profile

Porolio IndexIndexPorolioUnit | p cov scope 1+2 | scope 3

41

0

3,520

16

67

0

6,885

30

478

150

31,210

143

540

218

45,171

195

Source : AXA IM, 31/07/2024 (1) Scope 3 includes Upstream and Downstream emissions. Please refer to the Glossary for more informaon.(2) The CO₂ intensity and Absolute Emissions are contribuons based on scope 1+2 data. CO₂
intensity is expressed by revenue (tCO₂e/$M rev). Companies shown are for illustrave purposes only at the date of this report and may no longer be in the porolio later. It should not be considered a recommendaon to purchase or
sell any security. (3) Biodiversity footprint values are communicated up to 3 decimals maximum. In case biodiversity footprint is less than 0.0005 km2.MSA (i.e. less than 500 m2.MSA), a value of 0.000 is communicated. NB: Please note
that displaying indicators does not imply that they are part of the investment objecves of the funds. For more informaon about metrics definion, please read the relevant secon of the glossary at end of report.

Carbon Profile

Carbon Intensity by Revenues
in tCO₂e/$M revenue | 96% | 96%
.
Carbon Intensity by Enterprise Value
in tCO₂e/$M invested | 3% | 96%

.
Absolute Emissions
in tCO₂e | 96% | 96%
.
Carbon Footprint
in tCO₂e/€M invested | 96% | 96%

Scope 1 + 2 Scope 3¹Corporate

Air Polluon
2% GHG

Emissions
3%

Land Use
53%

Water Polluon
43%

Porolio Coverage 89%



Methodologies
Standard Methodology of KPI Calculaon
The ESG data used in the investment process are based on ESG
methodologies which rely in part on third party data, and in some
cases are internally developed. They are subjecve and may change
over me. Despite several iniaves, the lack of harmonised
definions can make ESG criteria heterogeneous. As such, the
different investment strategies that use ESG criteria and ESG
reporng are difficult to compare with each other. Strategies that
incorporate ESG criteria and those that incorporate sustainable
development criteria may use ESG data that appear similar but
which should be disnguished because their calculaon method may
be different.

Unless wrien otherwise, the figures in the report are produced
using a rebased asset weighted value methodology on eligible
universe on direct and indirect lines. Fund poson weights are
computed from middle office data which might differ from
accounng data.

Coverage
Percentage of holdings within the fund or within the Reference Index
for which the relevant ESG metric is available.

ESG Score
AXA IM has implemented scoring methodologies to rate issuers on
ESG criteria (corporates, sovereigns, green, social and sustainability
bonds). These methodologies are based on quantave data from
several data providers and have been obtained from non-financial
informaon published by issuers, NGO, public en es as well as
internal and external research. The data used in these
methodologies include carbon emissions, water stress, health and
safety at work, supply chain labour standards, business ethics,
energy security risk, wellness.

The corporate and sovereign scoring methodologies rely on three
pillars and several sub-factors that cover the most material risk
factors encountered by issuers in the E, S and G fields. The frame of
reference draws on fundamental principles, such as the United
Naons Global Compact, the OECD Guidelines, the Internaonal
Labour Organisaon convenons, and other internaonal principles
and convenons that guide companies and governments acvies in
the field of sustainable development and social responsibility.

For the corporate methodology, the final ESG score also incorporates
the concept of industry-dependent factors and deliberately
differenates between sectors, to overweight the most material
factors for each industry. Materiality is not limited to impacts
relang to a company’s operaons, it also includes the impacts on
external stakeholders as well as the underlying reputaonal risk
arising from a poor grasp of major ESG issues.In the corporate
methodology, the severity of controversies are assessed and
monitored on an ongoing basis to make sure that the most material
risks are reflected in the final ESG score. The controversies with high
severity will trigger large penales on the sub-factor scores and
ulmately on the ESG scores.
These ESG scores provide a standardized and holisc view on the
performance of issuers on ESG factors, and enable to further
incorporate ESG risks in the investment decision.

Climate
Carbon Scope 1
Environmental KPI provided by Trucost S&P. Greenhouse gas
emissions generated from burning fossil fuels and producon
processes which are owned or controlled by the company
(reference: GHG Protocol).
AXA IM rates issuers on ESG criteria (corporates and sovereigns)
based on quantave data and/or qualitave assessment from
internal and external research. These ESG scores provide a
standardized and holisc view on the performance of issuers on ESG
factors and enable to both promote Environmental and Social factors
and further incorporate ESG risks and opportunies in the
investment decision.

Carbon Scope 2
Environmental KPI provided by Trucost S&P. Greenhouse gas
emissions from consumpon of purchased electricity, heat or steam
by the company (reference: GHG Protocol).

Carbon Scope 3
Environmental KPI provided by Trucost S&P. Scope 3 emissions are
defined as all other indirect emissions (not included in scope 2) that
are generated throughout a company's value chain and can oen be
the largest source of emissions for companies. Scope 3 emissions are
the upstream and downstream acvies of a company. Upstream
emissions are associated with purchased or acquired goods and
services, while downstream emissions are associated with the use of
sold goods and services. Trucost considers all upstream and
downstream scope 3 categories as outlined by the GHG Protocol
Corporate Value Chain (Scope 3) Accounng and Reporng Standard.
Please note that that the scope 3 includes upstream and
downstream emission since March 2024

Carbon Footprint
Environmental KPI provided by Trucost S&P. Total carbon emission
for a porolio normalized by the market value on the corporates of
the porolio. This metric is expressed on TCO2e/M€ invested in
corporates.

Absolute Emissions
Environmental KPI provided by Trucost S&P. GHG emissions from
operaons that are owned or controlled by the company and GHG
emissions from direct suppliers.

Carbon Intensity by Revenues
Environmental KPI provided by Trucost S&P. The amount of carbon
dioxide released into the atmosphere per million$ of revenue. It is
expressed in CO₂ tons per millions revenue.

Information & Glossary

Index / Benchmark
60% SPI Middle Caps Total Return Gross + 40% SPI Large Caps Total Return Gross

 The fund described presents a risk of capital loss. For further informaon on risks, please refer to the fund's KID and prospectus.
For consistency reasons, the fund will be compared to its official performance benchmark, or, when not meaningful, to an RI Universe of Investment. In some cases, the fund may be commied to outperform another
index on some KPIs.



Carbon Intensity by Enterprise Value
Environmental KPI provided by Trucost S&P. The amount of carbon
dioxide released into the atmosphere per million$ invested. It is
expressed in CO₂ tons per millions$ invested.

Carbon Intensity by GDP in tCO₂e/PPP $M
Environmental KPI Data provided by World Bank. Carbon dioxide
emissions are those stemming from the burning of fossil fuels and
the manufacture of cement. They include carbon dioxide produced
during consumpon of solid, liquid, and gas fuels and gas flaring. The
KPI reported is calculated as described in the standard methodology
secon.

SBTi Targets Validated and Commied
Environmental KPI provided by Science Based Targets. Science-based
targets provide a clearly-defined pathway for companies to reduce
greenhouse gas (GHG) emissions, helping prevent the worst impacts
of climate change and future-proof business growth. The KPI
disclosed in the report will provide the percentage of the porolio
that is qualified as 1.5°C or Well Below 2°C or 2°C or commied.

Eligible Green Share of Revenues
Bespoke Environmental KPI derived from Trucost S&P. It represents
the revenues exposure to specific green business lines from a subset
of acvies deemed as eligible by the EU Taxonomy. The KPI
reported is calculated as described in the standard methodology
secon.

Brown Share of Revenues
Environmental KPI provided by Trucost S&P. Fossil Fuel revenue
exposure out of which Tar Sands revenues exposure,Coal Generaon
revenues exposure & Coal Extracon revenues exposure. The KPI
reported is calculated as described in the standard methodology
secon.

Implied Temperature Rise
Environmental KPI provided by MSCI. The Implied Temperature Rise
(ITR) metric provides an indicaon of how well public companies
align with global temperature goals. Expressed in degrees Celsius, it
is an intuive, forward-looking metric that shows how a company
aligns with the ambions of the Paris Agreement -which is to keep a
global temperature rise this century well below 2°C above
pre-industrial levels and to pursue efforts to limit the temperature
increase even further to 1.5°C.
The porolio-level Implied Temperature Rise compares the sum of
"owned" projected GHG emissions against the sum of "owned"
carbon budgets for the underlying fund holdings. The porolio's total
esmated carbon budget over- /undershoot is then converted to a
degree of temperature rise (°C) using the TCRE. The Transient
Response to Cumulave CO2 Emissions (TCRE) Factor defines the
relaonship between the absolute addional emissions and
temperature increase. The allocaon base used to define ownership
is Enterprise Value including Cash (EVIC) in order to enable the
analysis of equity and corporate bond porolios.

Climate Value-at-Risk
Climate Value-at-Risk
Climate Value-at-Risk provides a forward looking and a return-based
valuaon assessments measuring the potenal impact of climate
change on a company valuaon according to a specific climate
scenario. The total Climate Value-at-Risk is the sum of the Transion
Risk, Technology Opportunity and the Physical Risk.

Transion Risk
KPI provided by MSCI. How current and forthcoming climate policies
to reduce carbon emissions will affect companies, mainly through
carbon price increase and reported or esmated Scope 1, 2 and 3
emissions of the company, including offsets.

Technology Opportunity
KPI provided by MSCI. Esmaon of the current low-carbon revenues
as well as patents to assess the level of “future green revenue” that
the company could aain from the development and sale of low
carbon technologies.

Physical Risk
KPI provided by MSCI. Risk related to several extreme weather
hazards acute or chronic, such as heatwave, sea level rise that could
impact a company's asset and business.

Biodiversity
Biodiversity Footprint
AXA IM uses the metric developed by Iceberg Data Lab (IDL) –
Corporate Biodiversity Footprint (CBF), to calculate biodiversity
footprint at a fund level. Calculaon of the CBF is done in several
steps:
1. Assess the commodies and products purchased and sold by the
company throughout its value chain based on IDL internal physical
Input/Output model and allocate the company’s product flows by
sector (NACE sectorisaon)
2. Calculate a company’s environmental pressures associated with its
products’ flows based on a life-cycle analysis (LCA)
3. Translate the pressures through pressure-impact funcons
(GLOBIO model) into one and the same biodiversity impact unit –
km2.MSA
4. Aggregate the different impacts into an overall absolute impact on
a company level. Biodiversity footprint on a porolio level is then
esmated in km2.MSA / M € invested.
Note that IDL soluon calculates Scope 1, 2 and 3 biodiversity
footprint, with the Scopes being defined according to the GHG
Protocol.

Information & Glossary



Mean Species Abundance (MSA)
MSA measures the average abundance of nave species in a
delimited space under the influence of biodiversity loss pressures in
comparison to undisturbed ecosystems (in %).
MSA is used to measure biodiversity footprint of a company or a
porolio (CBF) and provides a negave impact measure represenng
an average relave volume of biodiversity loss associated with a
company’s acvies. The volume of biodiversity loss is then
expressed in equivalent surface of km2 of MSA idencal to prisne
forest lost or, otherwise saying, in equivalent surface of km2
arficialized in a given year.

Pressures / Impacts on biodiversity
KPI provided by Iceberg Data Lab. The sum of four calculated impacts
(climate change, land use change, air polluon and water polluon)
associated with the respecve pressures on biodiversity generated
by investees’ economic acvies across the value chain (Scope 1, 2
and 3), constute overall biodiversity footprint.
--> Further informaon on the CBF methodology can be found in
AXA IM annual ESG report.

ESG Key Performance Indicators
% of Employee Turnover
Social KPI provided by Bloomberg for corporates. Asset weighted
percentage of employees that let the company held in porolio
within the past year. High employee turnover may indicate that
employees are unsasfied with their work at the company or their
compensaon, or that condons at the company are unsafe or
unhealthy.

Employee Training
Amount the company spent on employee training during the
reporng period. The figure is in MUSD.

% of Women on Board
Governance KPI provided by Bloomberg for corporates. Asset
weighted percentage of female board members at the companies
held in porolio.

% of Independent Directors on Board
Governance KPI provided by Bloomberg for corporates represenng
the weighted average percentage of independent directors at the
companies held in porolio

Water Intensity
Environmental KPI provided by Trucost S&P for corporates. This KPI
represents the amount of water diverted for use by the organizaon
from all sources, including but not limited to surface, ground,
saltwater, and municipal. Includes cooling water. It is expressed in
cubic meters. For Sovereign, the KPI is provided by the World Bank
and represents the freshwater withdrawal as a proporon of
available freshwater resources. It is the rao between total
freshwater withdrawn by all major sectors and total renewable
freshwater resources, aer taking into account environmental water
requirements.

1.5°C Technology Opportunity Company Climate VaR
Environmental KPI provided by MSCI. This KPI measures the
company's upside technology opportunity exposure, expressed as a
percentage of the security's market value, assuming a global 1.5°C
target and calculated using carbon prices from the AIM CGE model.

Global Compe veness Index
Governance KPI defined by the World Economic Forum for
sovereigns. It is a set of instuons, policies, and factors that
determine the level of producvity of a country, condions of public
instuons and technical condions. The figures are ranked, the best
country is 1.

GINI Index
Social KPI provided by OCDE for sovereigns. The Gini coefficient is
based on the comparison of cumulave proporons of the
populaon against cumulave proporons of income they receive,
and it ranges between 0 in the case of perfect equality and 1 in the
case of perfect inequality.
The KPI reported is calculated as described in the standard
methodology secon.

Controversies
ESG KPI provided by Sustainalycs for corporates. Based on news
monitoring to idenfy those news items that could be significant
from an ESG perspecve, incidents are idenfied, and relevant
informaon and references are collected. Individual incidents
accumulate and escalate into events. Events are classified into 10
topical areas and scored on a hurricane scale from one to five,
depending on the reputaonal risk to the company and potenal
impact on stakeholders and the environment. For more informaon
about UN Global Compact (UNGC) please refer to:
https://www.unglobalcompact.org . The KPI reported is a sum of the
porolio holdings weights by level of controversy.

Internaonal Standards & Norms
Relying on Sustainalycs’ Global Standard Screening data, this
indicator assesses companies' impact on stakeholders and the extent
to which a company causes, contributes, or is linked to violaons of
internaonal norms and standards. This assessment covers the UN”s
Global Compact Principles, Internaonal Labor Organizaon’s. (ILO)
Convenons, OECD Guidelines for Mulnaonal Enterprises and the
UN Guiding Principles on Business and Human Rights (UNGPs). For
more informaon about Sustainalycs’ Global Standards Screening
please refer to: https://www.sustainalytics.com/

Based on Sustainalycs data - excludes any adjustments decided by
AXA IM commiees and/or client specific guidelines.

Information & Glossary



Impact
Sustainable Development Goals (SDG)
The 2030 Agenda for Sustainable Development, adopted by all
United Naons Member States in 2015, provides a shared blueprint
for peace and prosperity for people and the planet, now and into the
future. At its heart are the 17 Sustainable Development Goals
(SDGs), which are an urgent call for acon by all countries -
developed and developing - in a global partnership. They recognize
that ending poverty and other deprivaons must go hand-in-hand
with strategies that improve health and educaon, reduce
inequality, and spur economic growth – all while tackling climate
change and working to preserve our oceans and forests. For more
informaon about the UN Sustainable Development Goals, please
refer to: https://sdgs.un.org/goals

SDG Contribuon Methodology
Sustainable Development Goals (SDG) contribuon chart is based on
individual contribuons of each security to one or mulple SDGs.
This data then is aggregated on the porolio level. This figures are
based on the poron of the porolio having SDG data. The targeng
of specific SDG does not imply the endorsement of the United
Naons of AXA Investment Managers, its products or services, or of
its planned acvies and does not constute, explicitly or implicitly,
a recommendaon for an investment strategy.

An Impact Rang Score is derived using the United Naons (UN)
Sustainable Development Goals (SDGs) as a reference. This Impact
Rang measures the extent to which companies are minimizing
negave externalies in their operaons across the enre value
chain, while at the same me making use of opportunies in their
products and services to contribute to the achievement of the SDG.
A given SDG Impact Rang is presented on a scale from -10
(significant negave impact) to +10 (significant posive impact) and
is categorized in the following four classes:
     ● “Significant Posive” includes Impact Rang Scores falling
         between 5 and 10.
     ● “Posive”, those between 0 and 5.
     ● “Negave”, between -5 and 0.
     ● “Significant Negave” between -10 and -5.

Carbon Emission Reducon
Environmental KPI provided by Carbone 4. It is represenng the
number of tons of CO₂ avoided by our investments in sustainable
bonds.

TCO₂e Avoided
Environmental KPI provided by Carbone 4. This metric is the carbon
emission reducon divided by the AUM of the fund.

Cars Removed from The Road
Environmental KPI calculated to translate tons of CO₂ avoided by
number of cars removed from the road using as rao 4,5 tons of
CO₂ per car.

Impact
Environmental KPI provided by Carbone 4 represenng the amount
of renewable energy created by our investment in green bonds.

Breakdown by Projects
Each green bond finances one or several projects. The graph shows
the breakdown of projects financing by the fund rebased on the
green share.

Labels
Label ISR
The ISR label was created in 2016 by the French Ministry of
Economy and Finance.
Its aim is to enable investors, as well as professional investors, to
disnguish between investment funds implemenng a robust
Socially Responsible Investment (SRI) methodology, leading to
measurable and concrete results.The Socially Responsible
Investment is an approach aimed at applying the principles of
sustainable development to investment. These funds targets
companies that disnguish themselves by taking beer account of
environmental, social and governance issues. To qualify for
cerficaon, funds must set ESG objecves, implement a
methodology and sufficient means of analysis and report on the
achievement of their objecves, in parcular by calculang
measurable indicators. For further informaon please refer to:
https://www.lelabelisr.fr/.

Label Towards Sustainability
The Towards Sustainability Iniave wants to help all types of retail
and instuonal investors looking for more sustainable savings and
investment soluons. Also, it wants to encourage financial
instuons to offer a diverse and qualitave range of sustainable
products.
The quality standard aspires to increase the level of socially
responsible and sustainable financial products, and to mainstream
its principles towards tradional financial products.
The label aims to insl trust and reassure potenal investors that
the financial product is managed with sustainability in mind and is
not exposed to very unsustainable pracces, without requiring of
investors to do a detailed analysis themselves. However,
transparency on all elements needed for such an analysis should
be present. For further informaon please refer to :
https://www.towardssustainability.be/

Information & Glossary



The targeng of specific SDG does not imply the endorsement of the United Naons of AXA Investment Managers, its products or services, or of its planned acvies and does not constute, explicitly or implicitly, a
recommendaon for an investment strategy.

This markeng communicaon does not constute, on the part of AXA Investment Managers Paris a solicitaon or investment, legal or tax advice. This material does not contain sufficient informaon to support an
investment decision.

Due to its simplificaon, this document is paral and opinions, esmates and forecasts herein are subjecve and subject to change without noce. There is no guarantee forecasts made will come to pass. Data, figures,
declaraons, analysis, predicons and other informaon in this document is provided based on our state of knowledge at the me of creaon of this document. Whilst every care is taken, no representaon or warranty
(including liability towards third pares), express or implied, is made as to the accuracy, reliability or completeness of the informaon contained herein. Reliance upon informaon in this material is at the sole discreon
of the recipient. This material does not contain sufficient informaon to support an investment decision.

Companies shown are for illustrave purposes only at the date of this report and may no longer be in the porolio later. It does not constute investment research or financial analysis relang to transacons in financial
instruments, nor does it constute an offer to buy or sell any investments, products or services, and should not be considered as solicitaon or investment, legal or tax advice, a recommendaon for an investment
strategy or a personalized recommendaon to buy or sell securies.

Before making an investment, investors should read the relevant Prospectus and the Key Investor Informaon Document / scheme documents, which provide full product details including investment charges and risks.
The informaon contained herein is not a substute for those documents or for professional external advice.
The products or strategies discussed in this document may not be registered nor available in your jurisdicon. Please check the countries of registraon with the asset manager, or on the web site
https://www.axa-im.com/en/registration-map ,where a fund registraon map is available. In parcular units of the funds may not be offered, sold or delivered to U.S. Persons within the meaning of Regulaon S of the U.S.
Securies Act of 1933. The tax treatment relang to the holding, acquision or disposal of shares or units in the fund depends on each investor’s tax status or treatment and may be subject to change. Any potenal
investor is strongly encouraged to seek advice from its own tax advisors.

For investors located in the European Union :
Please note that the management company reserves the right, at any me, to no longer market the product(s) menoned in this communicaon in the European Union by filing a noficaon to its supervision authority,
in accordance with European passport rules.
In the event of dissasfacon with AXA Investment Managers products or services, you have the right to make a complaint, either with the marketer or directly with the management company (more informaon on AXA
IM complaints policy is available in English: https://www.axa-im.com/important-information/comments-and-complaints. If you reside in one of the European Union countries, you also have the right to take legal or extra-judicial
acon at any me. The European online dispute resoluon plaorm allows you to submit a complaint form (available at: https://ec.europa.eu/consumers/odr/main/index.cfm?event=main.home.chooseLanguage ) and provides
you with informaon on available means of redress (available at: https://ec.europa.eu/consumers/odr/main/?event=main.adr.show2 ).
Summary of investor rights in English is available on AXA IM website https://www.axa-im.com/important-information/summary-investor-rights  . Translaons into other languages are available on local AXA IM en es’ websites.

Disclaimers



Neither MSCI nor any other party involved in or related to compiling, compung or creang the MSCI data makes any express or implied warranes or representaons with respect to such data (or the results to be
obtained by the use thereof), and all such pares hereby expressly disclaim all warranes of originality, accuracy, completeness, merchantability or fitness for a parcular purpose with respect to any of such data.
Without liming any of the foregoing, in no event shall MSCI, any of its affiliates or any third party involved in or related to compiling, compung or creang the data have any liability for any direct, indirect, special,
punive, consequenal or any other damages (including lost profits) even if nofied of the possibility of such damages.  No further distribuon or disseminaon of the MSCI data is permied without MSCI’s express
wrien consent.

If the fund or sub fund is a part of AXA Rosenberg Equity Alpha Trust, which is a UCITS umbrella type open-ended Unit Trust authorised by the Central Bank of Ireland. AXA Rosenberg Equity Alpha Trust's registered
office is 78 Sir John Rogerson's Quay, Dublin 2, Ireland.

If the fund or sub fund is a part of AXA World Funds. AXA WORLD FUNDS ‘s registered office is 49, avenue J.F Kennedy L-1885 Luxembourg. The Company is registered under the number B. 63.116 at the “Registre de
Commerce et des Sociétés” The Company is a Luxembourg SICAV UCITS IV approved by the CSSF and managed by AXA Funds Management, a société anonyme organized under the laws of Luxembourg with the
Luxembourg Register Number B 32 223RC, and whose registered office is located at 49, Avenue J.F. Kennedy L-1885 Luxembourg.

If the fund or sub fund is a part of The Irish-domiciled ICAV AXA IM World Access Vehicle, with registered address at 33 Sir John Rogerson's Quai Dublin 2, and registered with the Central Bank of Ireland under number
C154706. The sub-fund(s) is a collecve asset-management vehicle under the European UCITS direcve. It is managed by AXA Investment Managers Paris , a company incorporated under the laws of France, having its
registered office located at Tour Majunga, 6 place de la Pyramide, 92800 Puteaux, registered with the Nanterre Trade and Companies Register under number 353 534 506.

Switzerland:

The informaon provided in this document is for adversing and informaonal purpose only. It shall not constute legal, financial or tax advice, nor is it an offer or recommendaon for the purchase or sale of financial
instruments. Any reproducon of this informaon, in whole or in part, is prohibited. Units of the funds may not be offered, sold or issued to U.S. Persons within the meaning of Regulaon S of the U.S. Securies Act of
1933. This material does not contain sufficient informaon to support an investment decision. The purchase of fund units is exclusively made on the basis of the prospectus or otherwise authoritave markeng
documents and the informaon contained therein. The opinions contained here reflect the current assessment of AXA Investment Managers at the me of issue. This assessment may change at any me without prior
noce. AXA Investment Managers does not offer any guarantee as to the accuracy and completeness of this document. The informaon displayed including opinions and forward-looking statements is based on the
knowledge and assessment at the me it is prepared and may change without noce. Past performance or returns are neither a guarantee nor an indicator of the future performance or investment returns. The value
and return on an investment is not guaranteed. It can rise and fall and investors may even incur a total loss. Exchange rate fluctuaons may also affect the value of the investment. Any performance and return data
displayed does not take into account commission and costs incurred when issuing or redeeming units. Awards or rangs are for informaonal purposes only and should not be construed as an endorsement of any AXA
Investment Managers company or of their products or services. Please refer to the websites of the sponsors/issuers for informaon regarding the criteria on which the awards/rangs are determined.

Disclaimers



Deutschland / Österreich / Liechtenstein:

Rechtliche Hinweise:
Bie beachten Sie folgende Hinweise und lesen Sie ergänzend die Angaben im jeweils gülgen Verkaufsprospekt einschließlich der Allgemeinen und Besonderen Anlagebedingungen bzw. der Satzung des Fonds, auf
dessen ausschließlicher Basis ein Kauf von Anteilen erfolgt. Jeder Kauf und Verkauf von Anteilen auf der Basis von Auskünen oder Erklärungen, welche nicht in diesem Prospekt enthalten sind, erfolgt ausschließlich auf
Risiko des Käufers. Die Verkaufsprospekte, die wesentlichen Anlegerinformaonen (KIID "Key Investor Informaon Document") sowie die Jahres- und Halbjahresberichte erhalten Sie auf Anfrage kostenlos bei AXA
Investment Managers Deutschland GmbH o Thurn-und-Taxis-Platz 6, 60313 Frankfurt am Main sowie unter https://www.axa-im.de/ https://www.axa-im.at/ https://www.axa-im.li/

España (Spain):
• AXA IM EURO LIQUIDITY SRI es un Fondo de derecho francés armonizado y autorizado por la AMF francesa  e inscrito en el registro oficial de la  CNMV con el número 868.
• AXA AEDIFICANDI es una SICAV de derecho francés armonizada y autorizada por la AMF francesa e inscrita en el registro oficial de la CNMV con el número  315.
• AXA COURT TERME es una SICAV de derecho francés armonizada y autorizada por la AMF francesa e inscrita en el registro oficial de la CNMV con el número  666.
• AXA TRESOR COURT TERME es un Fondo de derecho francés armonizado y autorizado por la AMF francesa  e inscrito en el registro oficial de la  CNMV con el número 665.
• AXA IM EURO 6M es un Fondo de derecho francés armonizado y autorizado por la AMF francesa  e inscrito en el registro oficial de la  CNMV con el número 946.
Issued by AXA INVESTMENT MANAGERS PARIS, a company incorporated under the laws of France, having its registered office located at Tour Majunga, 6 place de la Pyramide, 92800 Puteaux, registered with the
Nanterre Trade and Companies Register under number 353 534 506, and a Porolio Management Company, holder of AMF approval no. GP 92-08, issued on 7 April 1992.
In other jurisdicons, this document is issued by AXA Investment Managers SA’s affiliates in those countries.

Australia:
Equity Trustees Limited (“Equity Trustees”) (ABN 46 004 031 298), AFSL 240975, is the Responsible Enty for the AXA (CH) Strategy Fund - Swiss Equity CHF ("the Fund").  Equity Trustees is a subsidiary of EQT Holdings
Limited (ABN 22 607 797 615), a publicly listed company on the Australian Securies Exchange (ASX: EQT).
This ESG Report has been prepared by AXA Investment Managers Australia Ltd to provide you with general informaon only. In preparing this ESG report, we did not take into account the investment objecves,
financial situaon or parcular needs of any parcular person. It is not intended to take the place of professional advice and you should not take acon on specific issues in reliance on this informaon. Neither AXA
Investment Managers Australia Ltd, Equity Trustees nor any of its related pares, their employees or directors, provide and warranty of accuracy or reliability in relaon to such informaon or accepts any liability to any
person who relies on it. Past performance should not be taken as an indicator of future performance. You should obtain a copy of the Product Disclosure Statement before making a decision about whether to invest in
this product.
A Target Market Determinaon is available: https://www.eqt.com.au/corporates-and-fund-managers/fund-managers/institutional-funds/
A Target Market Determinaon is a document which is required to be made available from 5 October 2021. It describes who this financial product is likely to be appropriate for (i.e. the target market), and any
condions around how the product can be distributed to investors. It also describes the events or circumstances where the Target Market Determinaon for this financial product may need to be reviewed.

Belgium:
Not for Retail distribuon: This promoonal communicaon is intended exclusively for Professional, Instuonal, Qualified or Wholesale Clients / Investors only, as defined by the MiFID (2014/65/EU). Circulaon must
be restricted accordingly.

Disclaimers


