GUTZWILLER

TWO

ALTERNATIVE FUND OF FUNDS

Key Information Document

Purpose
This key information document provides you with essential information about this financial instrument (the “"product™). It is not marketing material. This
information is required by law to help you understand the nature, risk, cost and potential gains and losses of this product and to compare it with other products.

Product

Product Name: Gutzwiller TWO (USD) ISIN:  CH0013139156

Name of manufacturer: Gutzwiller Fonds Management AG, Kaufhausgasse 5, 4051 Basel - Call: +41 61 205 70 00 or visit www.gutzwiller-funds.com for
more information - Competent regulatory authority: Swiss Financial Market Supervisory Authority (FINMA) - Product approval: This product requires
FINMA approval

Date of publication:  April 23th 2024

Warning

You are about to purchase a product that is not simple and can be difficult to understand. The product has a fund of funds structure and the investments are not
comparable to traditional equity or bond funds. Due to these characteristics, the product carries additional risk potential compared to traditional investment funds.
Investors' attention is therefore expressly drawn to the risks explained in the fund prospectus, and investors must accept these risks. In particular, investors must
be willing and able to accept any — even substantial — capital losses on the amounts invested.

What is this product ?

Legal form and applicable law

This product is a contractual umbrella fund under Swiss law with special risk of the type "Other fund for alternative investments" in accordance with the Federal
Act on Collective Investment Schemes of June 23, 2006 (CISA), which is divided into the following sub-funds: Gutzwiller TWO (USD).

Investment objective and strategy

The investment objective of the sub-fund Gutzwiller TWO (USD) is mainly to seek an attractive and regular risk/return ratio with low correlation to traditional
investments. To this end, the Gutzwiller TWO (USD) sub-fund invests in a diversified portfolio of collective investment schemes (target funds) that are
predominantly domiciled abroad, pursue alternative investment strategies or make alternative investments and use alternative investment techniques (commonly
known as hedge funds or non-traditional funds). In line with its investment objective, the Gutzwiller TWO (USD) sub-fund invests primarily in non-traditional
funds (hedge funds) specializing in the event-driven investment strategy and denominated in the investment currency USD. These target funds are generally
foreign funds with a wide variety of legal structures, for example collective investment agreements, investment companies, trusts and limited partnerships, for
which no authorization to offer is available in Switzerland pursuant to Art. 120 para. 2 let. b CISA.

Duration and target customer

The product is designed for private clients, professional investors and suitable counterparties who have a sound knowledge of financial markets and who are able
to bear financial losses. It is recommended that the investor has his knowledge and experience with financial investments verified before investing. The product
aims at capital appreciation. Redemptions by investors are possible on a quarterly basis under normal market conditions. Long-term investment needs are met by
investing in this product. This product has an indefinite term. However, the manufacturer may terminate the product at any time. In such a case, there is a risk
that you will receive a smaller amount than you have invested.
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What are the risks and what could I get in return ?

Risk Indicator
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The risk indicator assumes you keep the product for 7 years. The actual risk can vary significantly if you cash it out at an early stage and you may get
back less.

The risk indicator helps you assess the risk associated with this product compared to other products. It shows how likely you are to lose money on this product
because the markets develop in a certain way or because we are unable to pay you out.

We have placed this product in risk class 4 on a scale of 1 to 7, where 4 corresponds to a medium risk class.

You may incur a loss if market developments are unfavorable. Be aware of currency risk if your reference currency is different from the currency of the product.
You may receive payments in a different currency, so your final return will depend on the exchange rate between the two currencies. Also note liquidity risk:
redemption opportunities are limited to quarterly and under certain market developments, redemptions may be partially or fully restricted. These risks are not
taken into account by the risk indicator.

Investors are advised that the product may be exposed to other risks, such as operational, counterparty, political and legal risks, which the risk indicator also does
not take into account. This product does not include protection against future market developments, so you may lose all or part of the invested capital.

Performance-Scenarios

Investment USD 10000  Scenarios 1 year 3 years 7 years reco;;rrt:zr;ded holding
What you might get USD 8°358 usbD 6°080 usD 3°218
Unfavourable back after costs
Scenario Average return each
g -16.42% -15.28% -14.96%
year
What you might get USD 9°566 usb 9°114 usD 8274
. |back after costs
Moderate Scenario
Average return each -4.34% -3.04% -2.67%
year
o What you might get USD 10216 USsD 11°101 usD 13’109
Optimistic back after costs
Scenario Average return each
year ’ 2.16% 3.54% 3.94%

This table shows the money you might could get back over the next 7 years, under different scenarios, assuming that you invest USD 10'000.

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products. The scenarios presented are an
estimate of future performance based on evidence from the past on how the value of this investment varies, and are not an exact indicator. What you get will vary
depending on how the market performs and how long you keep the product. The figures shown include all the costs of the product itself, but may not include all
the costs that you pay to your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much you get
back.

What happens if Gutzwiller Fonds Management AG is unable to pay out?

The assets of the product are held in custody by the custodian bank separately from the assets of Gutzwiller Fonds Management AG. The insolvency of the fund
management company will therefore not affect the value of the product.
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What are the costs?

Costs over time

Reduction in Yield (RIY) shows how the total costs you pay affect the investment return you might receive. Total costs include one-time, ongoing, and
incremental costs. The amounts shown here represent the cumulative costs of the product for three different holding periods.

Amounts include potential fees incurred upon early exit. The figures shown assume that you invest USD 10,000.

The figures are estimates and may be different in the future. The person who sells you this product or advises you on it may charge you other costs. If this is the
case, the person will inform you of these costs and show you how all costs may affect your investment over time.

Investment USD 10'000.00

Scenarios

If you cash in after 1 year

If you cash in after 3 years

If you cash in after 7 years
(recommended holding period)

Total costs

USD 723

USD 1’689

USD 3’336

Impact on return (RIY) per year

7.23%

5.98%

5.63%

The table below shows:

- how the different types of costs each year affect the investment return you may receive at the end of the recommended holding period

- the meaning of the different cost categories

This table shows the impact on return per year

Entry costs (maximum) 2.0% Impact of the costs you pay when entering your investment.
One-off costs . ) . . .
Exit costs 0.0% Impact of the costs incurred when you exit your investment on maturity.
Portfolio transaction costs 0.18% The impact of the costs of buying and selling underlying investments for the
. product.
Ongoing costs
Other ongoing costs 5.05% The impact of the costs that we take annually for managing your investments.
Incidental costs Performance fee n/a Performance fees are not applicable for this product.
Carried Interest n/a Carried interests are not applicable for this product.

How long should I hold it and can | take money out early?

The Recommended Holding Period (RHP) for this product is 7 years. This period reflects an investment cycle for this product and it is likely that you will get
back your initial investment within this period. Please note that this is in no way a guarantee. The more your actual holding period differs from the recommended
holding period, the higher the actual risk of losing money will be. However, you are free to return the product before the end of the recommended holding period
at the respective net asset value. You may redeem your fund units once per quarter. Against reimbursement of the corresponding costs, redemptions are also
possible on the last bank working day of any month (“extraordinary termination").

How can | complain?

Any complaint regarding the person advising on, or selling the product can be submitted directly to that person or bank. Any complaint regarding the product or
this document can be submitted to the distributor under the following address: Gutzwiller Fonds Management AG, Kaufhausgasse 5, CH-4051 Basel. Investors
shall note that a complaint can be also addressed by e-mail to: info@gutzwiller-funds.com

Other relevant information

This Key Information Document does not contain all information on this product. Further information on the Gutzwiller TWO (USD) sub-fund, the prospectus
with integrated fund contract and the current annual and semi-annual reports can be obtained free of charge from Gutzwiller Fonds Management AG or
downloaded from www.gutzwiller-funds.com. The information contained in this document does not constitute a recommendation to buy or sell the product and is
not a substitute for individual advice from the investor's bank or advisor.
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