
 

 

 
 

 

Luxembourg, 7 March 2025 

Information to the shareholders 
 

 

CS Investment Funds 1 

Investment Company with Variable Capital under Luxembourg Law 

 

33A, avenue J.F. Kennedy 

L-2180 Luxembourg 

R.C.S. Luxembourg B 131 404 

 

(the “Company”) 

 

 

I. Notice is hereby given to the shareholders of the Company that the Board of Directors of the 

Company (the “Board of Directors”) has decided to amend Chapter 1 “Information for 

Prospective Investors” of the prospectus of the Company (the “Prospectus”) to align the 

definition of the “U.S. Person” with the UBS standard.  

 

II. Notice is hereby given to the shareholders of the Company that the Board of Directors has 

decided to rename all the current share classes of the Company (“Share Classes”), as well as to 

amend the description of the Share Classes, to more align the Share Classes with the UBS 

standard (the “Share Classes Alignment”). The details of the renaming are set out in the Annex 

I hereto, and the new description of the Share Classes is set out in the Annex II hereto.  

 

Despite the Share Classes Alignment the ISIN numbers of the Share Classes will not change 

and the overall fees charged to the Share Classes will not increase. Also, the Share Class 

Alignment will not result in any shareholder ceasing to be eligible for the Share Class they are 

currently invested in.  

 

However, Shareholders of the current “Q” Share Classes (which shall be renamed to “K-1” 

Share Class after the Share Class Alignment) should note that the “K-1” Share Class will going 

forward have a minimum investment amount which will be equivalent to the initial issue price 

of the Share Class and will be applicable on the level of the clients of financial intermediaries. 

Unless the Company decides otherwise, the initial issue price of these Share Classes will 

amount to AUD 5 million, BRL 20 million, CAD 5 million, CHF 5 million, CZK 100 million, 

DKK 35 million EUR 3 million, GBP 2.5 million, HKD 40 million, JPY 500 million, NOK 45 

million, NZD 5 million, PLN 25 million, RMB 35 million, RUB 175 million, SEK 35 million, 

SGD 5 million, USD 5 million or ZAR 40 million. This minimum investment amount will have 

to be met or exceeded with every subscription order that will be placed.  

 

Furthermore, Shareholders should note that the Share Classes “K-1 0.1” and “Q 0.1” shall be 

closed for further subscriptions.   

 

Accordingly, the Prospectus shall be amended to remove Chapter 2 “CS Investment Funds 1 – 

Summary of Share Classes” and the section i. “General Information on the Shares” of Chapter 

5 “Investment in CS Investment Funds 1”, and to include instead the new Chapter 3 

“Description of Share Classes” which provides for a new description of the types of Share 

Classes. Shareholders should note, however, that the detailed information on all the Share 
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Classes available in each Subfund will no longer appear in the Prospectus, but Shareholders 

will be able to obtain it from the Central Administrator or at www.ubs.com/funds.  

 

The maximum fees per Share Class type (i.e. maximum management fee, maximum depositary 

fee and maximum fee for book-keeping and NAV calculation) will be disclosed in Chapter 23 

“Subfunds”, and the other expenses that can also be charged to the Subfunds will continue to 

be mentioned in section ii. “Expenses” of Chapter 9 “Expenses and Taxes”. The maximum 

subscription fee levied in connection to the shares of the Company will be disclosed in section 

i. “Subscription of Shares” of Chapter 5 ”Investment in CS Investment Funds 1”.  

 

III. Notice is hereby given to the shareholders of the Company that UBS Asset Management shall 

no longer apply the legacy Sustainable Investing Policy of Credit Suisse Asset Management 

and shall instead apply its own framework on sustainable investing (UBS AM Sustainable 

Investing (SI) Framework).  

 

The UBS AM SI Framework envisages different product classification (Traditional (inclusive 

of ESG Integration), Sustainability Focus and Impact) and each Subfund has been classified 

accordingly based on the bottom-up strategy analysis. UBS Asset Management will apply its 

own Exclusion policy as appropriate for the asset class, based on each Subfund’s classification, 

as well as its own ESG integration and SI approaches based on proprietary research and 

developed process.  

 

Accordingly, the Board of Directors has decided:  

 

i) to amend Chapter 4 “Investment Policy” of the Prospectus to remove the following 

sections: “Sustainable Investing”, “Credit Suisse Asset Management Sustainable 

Investing Policy”, “CS SFDR Sustainable Investment Methodology”, “Quantitative 

Methodology for equity and fixed income instruments” and “Limitations of 

Quantitative Methodology” and replace them with the following new sections in line 

with UBS standard: “ESG Integration”, “Sustainable Exclusion Policy”, “Sustainability 

Annual Reporting”, “Sustainability Focus/Impact Funds”, “Engagement Program” and 

“Voting”, and 

 

ii) to amend sections “Sustainability Risks” and “Sustainable Investing Risks” in Chapter 

7“Risk Factors” of the Prospectus, 

 

iii) to amend Chapter 23 “Subfunds” of the Prospectus, and  

 

iv) to replace the SFDR Annexes in Chapter 24 “SFDR Annex” of the Prospectus with the 

new SFDR Annexes in line with the UBS AM SI Framework. 

 

 

IV. Notice is hereby given to the shareholders of the Company that the Board of Directors has 

decided to amend Chapter 7 “Risk Factors” of the Prospectus, and more specifically (i) section 

”FATCA”  to include the definition of the “Specified US person” in line with the UBS standard, 

and (ii) section “Investments in illiquid Assets” to remove the part about valuation of 

instruments not listed on an exchange, for which there is limited liquidity; the valuation of 

the assets is set out comprehensively in Chapter 8 “Net Asset Value”. 

 

V. Notice is hereby given to the shareholders of the Company that the Board of Directors has 

decided to amend Chapter 8 “Net Asset Value” the Prospectus to (i) remove references to mid-

market rate with respect to conversions of and into the Reference Currency, and to (ii) specify 

in line with the UBS standard that (1) securities which are listed or regularly traded on a stock 

exchange shall be valued at the last available market price, and that (2) money market 

instruments not traded on a stock exchange or on another regulated market open to the public 

will be valued on the basis of the relevant curves; curve-based valuations are calculated from 

interest rates and credit spreads. 

http://www.ubs.com/funds
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VI. Notice is hereby given to the shareholders of the Company that the Board of Directors has 

decided to update section i. “Taxes” of Chapter 9 “Expenses and Taxes” of the Prospectus to 

further align it with the UBS standard. 

 

VII. Notice is hereby given to the shareholders of the Company that the share class hedging shall 

going forward be performed by the relevant Subfund’s Investment Manager instead of the FX 

hedging agent. Accordingly, the references to the “FX hedging agent” shall be removed 

throughout the Prospectus and letter e) of section ii. “Expenses” of Chapter 9 “Expenses and 

Taxes” specifying the FX hedging fee shall be removed. The remuneration for the share class 

hedging services will going forward be included in the management fee specified in Chapter 

23 “Subfunds”. 

 

VIII. Notice is hereby given to the shareholders of the Company that the current Central 

Administration of the Company, i.e. Credit Suisse Fund Services (Luxembourg) S.A. has 

changed its name to “UBS Fund Administration Services Luxembourg S.A.”. The Prospectus 

has been updated accordingly.  

 

IX. Notice is hereby given to the shareholders of the Company that the Board of Directors has 

decided to amend section “Investor Rights” of Chapter 19 “Regulatory Disclosures” of the 

Prospectus in line with the CSSF Circular 24/856 to reflect that in cases where an investor 

invests in the Company through an intermediary investing into the Company in its own name 

but on behalf of the investor, it may not always be possible for the investor to be indemnified 

in case of net asset value calculation errors and/or non-compliance with investment rules 

and/or other errors at the level of the Company. 

 

X. Notice is hereby given to the shareholders of the Company that the Board of Directors has 

decided to amend Chapter 21 “Certain Regulatory and Tax Matters” of the Prospectus to 

include in line with the UBS standard the following two new sections: “DAC  6 – Disclosure 

requirements for reportable cross-border tax arrangements” and “Taxation in the United 

Kingdom”. 

 

 

XI. Notice is further given to the shareholders of the Subfund UBS (Lux) Financial Bond Fund that 

the Board of Directors has decided to amend section “Investment Manager” of Chapter 23 

“Subfunds” of the Prospectus to replace “UBS Asset Management Switzerland AG, Zurich” 

with “UBS Asset Management (UK) Limited” as the Investment Manager of the Subfund. Such 

replacement will not result in the increase of applicable fees.  

 

XII. Notice is further given to the shareholders of the Subfund UBS (Lux) Global High Yield Bond 

Fund that the Board of Directors has decided to amend section “Investment Principles” of 

Chapter 23 “Subfunds” of the Prospectus to clarify that (i) the Subfund may invest up to a 

maximum of 20% of its net assets (including the bank deposits at sight) in cash, time deposits, 

liquidity funds, money market funds, money market instruments, equities or other equity type 

securities and in warrants on such equities issued by issuers from developed countries, and 

that (ii) investments in liquidity funds and money market funds is limited to 10% of the total 

net assets. 

 

XIII.  Notice is further given to the shareholders of the Subfund UBS (Lux) Credit Income 

Fund that the Board of Directors has decided to amend section “Investment Principles” of 

Chapter 23 “Subfunds” of the Prospectus to clarify that (i) the Subfund may invest up to a 

maximum of 20% of its net assets (including the bank deposits at sight referred to above) in 

cash, time deposits, liquidity funds, money market funds, money market instruments, equities 

or other equity type securities and in warrants on such equities issued by issuers from 

developed countries and that (ii) investments in liquidity funds and money market funds is 

limited to 10% of the total net assets. 
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XIV. Notice is further given to the shareholders of the Subfund UBS (Lux) Latin America 

Corporate Bond Fund that the Board of Directors has decided to amend section “Investment 

Principles” of Chapter 23 “Subfunds” of the Prospectus to revise the part on the issuers’ credit 

rating. The revised part will read as follows: 

 

“The Subfund may be invested up to 85% of its net assets in non-investment grade debt 
instruments. Up to 25% of the Subfund’s net assets may be invested in debt instruments with 
a rating below “B-” by Standard & Poor’s, “B3” by Moody’s. Although distressed security 
exposure is not intended to be a key driver of the investment strategy, the Subfund may invest 
up to 10% of its net assets in debt instruments with a rating below CCC by Standard & Poor’s, 
Caa2 by Moody’s at time the investment is made or which exhibit similar credit quality in the 
view of the Management Company. Distressed bonds are securities issued by companies or 
public institutions in serious financial difficulty, and thus bear a high risk of capital loss.“ 

 

XV. Notice is further given to the shareholders of the Company that the Board of Directors has 

decided to make some other minor amendments in the Prospectus.   

 

The above amendments enter into effect on 9 April 2025. 

 

Shareholders who do not agree with the amendments specified above may redeem their shares free of 

charge until 8 April 2025, before the relevant cut-off time.  

 

Capitalised terms used in this notice but not defined herein shall have the meaning ascribed to them 

in the Prospectus dated 1 October 2024 and the Articles of Incorporation dated 6 November 2023. 

 

Shareholders of the Company may obtain the Prospectus, the PRIIPS KID, the latest annual and semi-

annual reports and copies of the Articles of Incorporation free of charge from the registered office of 

the Company or on the internet at www.ubs.com. 

 

Luxembourg and Basle, 7 March 2025 

 

The Board of Directors 

 

The Prospectus, the PRIIPs KID (Packaged Retail and Insurance-based Investment Products Key 

Information Document), the Articles of Association and the annual and semi-annual reports relating 

to the Company may be obtained or ordered free of charge from the Paying Agent in Switzerland, UBS 

Switzerland AG, Bahnhofstrasse 45, 8001 Zurich and its branches in Switzerland, from the 

Representative in Switzerland UBS Fund Management (Switzerland) AG and from UBS Infoline (0800 

899 899).  

 

The domicile of the collective investment scheme is Luxembourg. 

 

The Company: 

CS Investment Funds 1 

33A, avenue J.F. Kennedy 

L-2180 Luxembourg 

 

Representative in Switzerland: 

UBS Fund Management (Switzerland) AG 

Aeschenvorstadt 1 

CH-4051 Basel 

 
UBS Fund Management (Switzerland) AG is a member of UBS Group AG. 

© UBS 2025 The key symbol and UBS are among the protected trademarks of UBS. All rights reserved. 

 

24.413_24.230RS 

http://www.ubs.com/


 
 

5 

 

ANNEX I 

 

1. UBS (Lux) Financial Bond Fund 

 

Current Share 

Class Name 

ISIN New Share Class Name 

   

EBH LU1160527500 (CHF hedged) I-A1-acc 

QBH LU1160528144 (CHF hedged) K-1-acc 

EA LU2001707095 I-A1-dist 

EB LU1160527336 I-A1-acc 

IA LU2001706444 K-1 0.1-dist 

IB LU1160526791 K-1 0.1-acc 

QB LU1160527849 K-1-acc 

IAH LU2050655047 (GBP hedged) K-1 0.1-dist 

DBH LU1238154758 (USD hedged) I-B-acc 

EBH LU1160527682 (USD hedged) I-A1-acc 

IAH LU2001707251 (USD hedged) K-1 0.1-dist 

IBH LU1160527252 (USD hedged) K-1 0.1-acc 

QAH LU2001707509 (USD hedged) K-1-dist 

QBH LU1160528490 (USD hedged) K-1-acc 

UAH100 LU2034323217 (USD hedged) Q 0.1-dist 

 

 

2. UBS (Lux) Credit Income Fund 

 

 

Current Share 

Class Name 

ISIN New Share Class Name 

A LU1699964828 P-Dist 

DA LU2039695544 I-B-dist 

AH LU1699965122 (EUR hedged) P-dist 

B LU0458985636 P-acc 

BH LU0458985800 (EUR hedged) P-acc 

DB LU0340000420 I-B-acc 

DBH LU1007181891 (CHF hedged) I-B-acc 

DBH LU0340000776 (EUR hedged) I-B-acc 

EB LU0340000263 I-A1-acc 

EBH LU0340001154 (CHF hedged) I-A1-acc 

EBH LU0340000933 (EUR hedged) I-A1-acc 

IA LU1699965718 K-1-dist 

IB LU1034382256 K-1-acc 

IBH LU1034382413 (EUR hedged) K-1-acc 

IBH LU1034382504 (GBP hedged) K-1-acc 

UA LU1699966872 Q-dist 

UAH LU1699966955 (CHF hedged) Q-dist 

UAH LU1699967094 (EUR hedged) Q-dist 

UB LU1699967250 Q-acc 

UBH LU1699967417 (EUR hedged) Q-acc 
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3. UBS (Lux) Global High Yield Bond Fund 

 

Current Share 

Class Name 

ISIN New Share Class Name 

B LU0458987335 P-acc 

BH LU0458987418 (CHF hedged) P-acc 

DB LU0340004091 I-B-acc 

DBH LU1007181461 (CHF hedged) I-B-acc 

EA LU2215766085 I-A1-dist 

EB LU0340003523 I-A1-acc 

EBH LU0340004760 (CHF hedged) I-A1-acc 

EBH LU0340004505 (EUR hedged) I-A1-acc 

MB LU1189105080 I-A2-acc 

 

 

4. UBS (Lux) Latin America Corporate Bond Fund 

 

Current Share 

Class Name 

ISIN New Share Class Name 

A LU2022004787 P-dist 

B LU2022005164 P-acc 

DA LU2022005677 I-B-dist 

DB LU2022005750 I-B-acc 

DBH LU2022011998 (CHF hedged) I-B-acc 

IA LU2022006139 K-1-dist 

IB LU2022006568 K-1-acc 

IBH LU2022006642 (EUR hedged) K-1-acc 

MB LU2022009406 I-A2-acc 

UA LU2022010834 Q-dist 

UB LU2022011212 Q-acc 

X1A LU2954186305 QL-dist 

X1B LU2954186487 QL-acc 
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P 

Shares in classes with “P” in their name are available to all investors. Their smallest tradable unit is 0.001. 

Unless the Company decides otherwise, the initial issue price of these shares amounts to AUD 100, 

BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000, JPY 10,000, 

NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000.  

K-1 

Shares in classes with “K-1” in their name are available to all investors. Their smallest tradable unit is 

0.001. The minimum investment amount is equivalent to the initial issue price of the unit class and is 

applicable on the level of the clients of financial intermediaries. This minimum investment amount must 

be met or exceeded with every subscription order that is placed. Unless the Company decides otherwise, 

the initial issue price of these shares amounts to AUD 5 million, BRL 20 million, CAD 5 million, CHF 5 

million, CZK 100 million, DKK 35 million EUR 3 million, GBP 2.5 million, HKD 40 million, JPY 500 

million, NOK 45 million, NZD 5 million, PLN 25 million, RMB 35 million, RUB 175 million, SEK 35 

million, SGD 5 million, USD 5 million or ZAR 40 million. 

K-1 0.1 

Shares in classes with “K-1 0.1” in their name are closed for subscription and are subject to a minimum 

investment of EUR 100,000 or an equivalent amount in the currency of the share class. The Company 

launched share classes in EUR, GBP and USD and does not intend to launch any additional share classes 

in future. 

K-B 

Shares in classes with “K-B” in their name are exclusively reserved for investors who have signed a written 

agreement with UBS Asset Management Switzerland AG or one of its authorised distribution partners on 

investing in one or more Subfunds of the Company. The costs for asset management are charged to 

investors under the aforementioned agreements. Their smallest tradable unit is 0.001. Unless the Company 

decides otherwise, the initial issue price of these shares amounts to AUD 100, BRL 400, CAD 100, 

CHF 100, CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900, NZD 100, 

PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000. 

K-X 

Shares in classes with “K-X” in their name are exclusively reserved for investors who have signed a written 

agreement with UBS Asset Management Switzerland AG or one of its authorised contractual partners on 

investing in one or more Subfunds of the Company. The costs for asset management, central 

administration, the Depositary and distribution are charged to investors under the aforementioned 

agreements. Their smallest tradable unit is 0.001. Unless the Company decides otherwise, the initial issue 

price of these shares amounts to AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, 

GBP 100, HKD 1,000, JPY 10,000, NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, 

SGD 100, USD 100 or ZAR 1,000. 

F 

Shares in classes with “F” in their name are exclusively reserved for UBS Group AG affiliates. No 

distribution fee is charged to share classes with “F” in their name. These shares may only be acquired by 

UBS Group AG affiliates, either for their own account or as part of discretionary asset management 

mandates concluded with UBS Group AG affiliates. In the latter case, the shares will be returned to the 

Company upon termination of the mandate at the prevailing net asset value and without being subject to 

charges. Shares are not transferable without the Company’s approval. The smallest tradable unit of these 

shares is 0.001. Unless the Company decides otherwise, the initial issue price of these shares amounts to 

AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000, 

JPY 10,000, NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100 or 

ZAR 1,000. 

Q 

Shares in classes with “Q” in their name are exclusively reserved for financial intermediaries that (i) make 

investments for their own account, and/or (ii) make investments for the account of their clients and 

receive no retrocessions in accordance with regulatory requirements and/or (iii) make investments for the 
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account of their clients in Germany, and/or (iv) can only offer their clients classes with no retrocessions, 

where these are available in the investment fund in question, in accordance with written agreements or 

agreements on fund savings plans concluded with their clients. Investments that no longer meet the above 

conditions may be forcibly redeemed at the prevailing net asset value or converted to another class of the 

Subfund. The Company and the Management Company are not liable for any tax consequences that may 

result from a forcible redemption or exchange. The smallest tradable unit of these shares is 0.001. Unless 

the Company decides otherwise, the initial issue price of these shares amounts to AUD 100, BRL 400, 

CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900, 

PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100, NZD 100 or ZAR 1,000. 

Q 0.1 

Shares in classes with “Q 0.1” in their name are exclusively reserved for financial intermediaries that (i) 

make investments for their own account, and/or (ii) make investments for the account of their clients and 

receive no retrocessions in accordance with regulatory requirements and/or (iii) make investments for the 

account of their clients in Germany, and/or (iv) can only offer their clients classes with no retrocessions, 

where these are available in the investment fund in question, in accordance with written agreements or 

agreements on fund savings plans concluded with their clients. Investments that no longer meet the above 

conditions may be forcibly redeemed at the prevailing net asset value or converted to another class of the 

Subfund. The Company and the Management Company are not liable for any tax consequences that may 

result from a forcible redemption or exchange.  Shares in classes with “Q 0.1” in their name are closed for 

subscription and are subject to a minimum investment of EUR 100,000 or an equivalent amount in the 

currency of the share class. The Management Company may waive the minimum investment temporarily 

or permanently. The Company launched a share class in USD and does not intend to launch any additional 

share classes in future. 

QL 

Shares in classes with “QL” in their name are exclusively reserved for selected financial intermediaries 

that: (i) have received approval from the Management Company prior to first subscription, and (ii) receive 

no retrocessions in accordance with regulatory requirements and/or (iii) can only offer their clients classes 

with no retrocessions, where these are available in the investment fund in question, in accordance with 

written agreements concluded with their clients. The Management Company will require a minimum 

investment of CHF 200 million (or the equivalent in another currency). The Management Company may 

waive the minimum investment temporarily or permanently. Investments that no longer meet the above 

conditions may be forcibly redeemed at the prevailing net asset value or exchanged for another class of 

the Subfund. The Company and the Management Company are not liable for any tax consequences that 

may result from a forcible redemption or exchange. 

The smallest tradable unit of these shares is 0.001. Unless the Company decides otherwise, the initial issue 

price of these shares amounts to AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, 

GBP 100, HKD 1,000, JPY 10,000, NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, 

SGD 100, USD 100 or ZAR 1,000. 

I-A1 

Shares in classes with “I-A1” in their name are exclusively reserved for institutional investors within the 

meaning of Article 174(2)(c) of the Law of 2010. No distribution fee is charged to shares with “I-A1” in 

their name. The smallest tradable unit of these shares is 0.001. Unless the Company decides otherwise, the 

initial issue price of these shares amounts to AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, 

EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, 

SEK 700, SGD 100, USD 100 or ZAR 1,000. 

I-A2 

Shares in classes with “I-A2” in their name are exclusively reserved for institutional investors within the 

meaning of Article 174(2)(c) of the Law of 2010. No distribution fee is charged to shares with “I-A2” in 

their name. The smallest tradable unit of these shares is 0.001. Unless the Company decides otherwise, the 

initial issue price of these shares amounts to AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, 

EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, 

SEK 700, SGD 100, USD 100 or ZAR 1,000. The minimum subscription amount for these shares is 

CHF 10 million (or foreign currency equivalent).  

Upon subscription  

(i) a minimum subscription must be made in accordance with the minimum subscription amount specified 

above; or 

(ii) based on a written agreement between the institutional investor and UBS Asset Management 

Switzerland AG (or one of its authorised contractual partners) or on the written approval of UBS Asset 

Management Switzerland AG (or one of its authorised contractual partners), the investor’s total assets 

managed by UBS or its holdings in UBS collective investment schemes must be more than CHF 30 million 

(or foreign currency equivalent); or 
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(iii) the institutional investor must be an institution for occupational retirement provision that is part of 

UBS Group AG or must be one of its wholly-owned group companies. 

Investments that no longer meet the above conditions may be forcibly redeemed at the prevailing net 

asset value or exchanged for another class of the Subfund. The Company and the Management Company 

are not liable for any tax consequences that may result from a forcible redemption or exchange. 

I-A3 

Shares in classes with “I-A3” in their name are exclusively reserved for institutional investors within the 

meaning of Article 174(2)(c) of the Law of 2010. No distribution fee is charged to share classes with “I-

A3” in their name. The smallest tradable unit of these shares is 0.001. Unless the Company decides 

otherwise, the initial issue price of these shares amounts to AUD 100, BRL 400, CAD 100, CHF 100, 

CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900, NZD 100, PLN 500, 

RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000. The minimum subscription amount 

for these shares is CHF 30 million (or foreign currency equivalent).  

Upon subscription  

(i) a minimum subscription must be made in accordance with the minimum subscription amount specified 

above; or 

(ii) based on a written agreement between the institutional investor and UBS Asset Management 

Switzerland AG (or one of its authorised contractual partners) or on the written approval of UBS Asset 

Management Switzerland AG (or one of its authorised contractual partners), the investor’s total assets 

managed by UBS or its holdings in UBS collective investment schemes must be more than CHF 100 million 

(or foreign currency equivalent); or 

(iii) the institutional investor must be an institution for occupational retirement provision that is part of 

UBS Group AG or must be one of its wholly-owned group companies. 

Investments that no longer meet the above conditions may be forcibly redeemed at the prevailing net 

asset value or exchanged for another class of the Subfund. The Company and the Management Company 

are not liable for any tax consequences that may result from a forcible redemption or exchange. 

I-A4 

Shares in classes with “I-A4” in their name are exclusively reserved for institutional investors within 

the meaning of Article 174(2)(c) of the Law of 2010. No distribution fee is charged to share classes with 

“I-A4” in their name. The smallest tradable unit of these shares is 0.001. Unless the Management 

Company decides otherwise, the initial issue price of these shares amounts to AUD 100, BRL 400, CAD 

100, CHF 100, CZK 2,000, DKK 700 EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900, NZD 100, 

PLN 500, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000. The minimum subscription amount 

for these shares is CHF 100 million (or foreign currency equivalent).   

Upon subscription:   

(i) a minimum subscription must be made in accordance with the minimum subscription amount 

specified above; or   

(ii) based on a written agreement between the institutional investor and UBS Asset Management 

Switzerland AG (or one of its authorised contractual partners) or on the written approval of UBS Asset 

Management Switzerland AG (or one of its authorised contractual partners), the investor’s total assets 

managed by UBS or its holdings in UBS collective investment schemes must be more than CHF 500 

million (or foreign currency equivalent); or   

(iii) the institutional investor must be an institution for occupational retirement provision that is part of 

UBS Group AG or must be one of its wholly-owned group companies.   

Investments that no longer meet the above conditions may be forcibly redeemed at the prevailing net 

asset value or exchanged for another class of the Subfund. The Company and the Management Company 

are not liable for any tax consequences that may result from a forcible redemption or exchange.   

I-B 

Shares in classes with “I-B” in their name are exclusively reserved for institutional investors within the 

meaning of Article 174(2)(c) of the Law of 2010 who a) have entered into a written agreement (excluding 

asset management and investment advisory agreement) with a UBS Group entity for the explicit purpose 

of investment in the I-B share class of the assets, or b) have entered into a written asset management 

agreement with a UBS Group entity belonging to the Asset Management Division, or c) have entered 

into a written asset management agreement with a UBS group entity provided that such entity has 

delegated asset management to a UBS Group entity belonging to the Asset Management Division. Shares 

are not transferable without the Company’s approval. These shares are not subject to a management fee, 

but only to a management service fee, payable by the Company to the Management Company covering 

all fees and expenses as described in Chapter 9, “Expenses and Taxes”, of not more than 0.35% p.a. 

Additional fees will be charged directly to the investor upon the conditions of the above mentioned 

agreement. Their smallest tradable unit is 0.001. Unless the Company decides otherwise, the initial issue 



 
 

10 

 

price of these shares amounts to AUD 100, BRL 400, CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, 

GBP 100, HKD 1,000, JPY 10,000, NOK 900, NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, 

SGD 100, USD 100 or ZAR 1,000. 

I-X 

Shares in classes with “I-X” in their name are exclusively reserved for institutional investors within the 

meaning of Article 174(2)(c) of the Law of 2010 who a) have entered into a written agreement (excluding 

asset management and investment advisory agreement) with a UBS Group entity for the explicit purpose 

of investment in the I-X share class of the assets, or b) have entered into a written asset management 

agreement with a UBS Group entity belonging to the Asset Management Division, or c) have entered 

into a written asset management agreement with a UBS group entity provided that such entity has 

delegated asset management to a UBS Group entity belonging to the Asset Management Division.  The 

costs for asset management, central administration, the Depositary and distribution are charged to 

investors under the aforementioned agreements. Their smallest tradable unit is 0.001. Unless the 

Company decides otherwise, the initial issue price of these shares amounts to AUD 100, BRL 400, 

CAD 100, CHF 100, CZK 2,000, DKK 700, EUR 100, GBP 100, HKD 1,000, JPY 10,000, NOK 900, 

NZD 100, PLN 500, RMB 1,000, RUB 3,500, SEK 700, SGD 100, USD 100 or ZAR 1,000. 

U-X 

Shares in classes with “U-X” in their name are exclusively reserved for institutional investors within the 

meaning of Article 174(2)(c) of the Law of 2010 who have signed a written asset management agreement 

or a written agreement with UBS Asset Management Switzerland AG or one of its authorised contractual 

partners on investing in one or more Subfunds of the Company. The costs for asset management, central 

administration, the Depositary and distribution are charged to investors under the aforementioned 

agreements This share class is exclusively geared towards financial products (i.e. funds of funds or other 

pooled structures under various legislative frameworks). Their smallest tradable unit is 0.001. Unless the 

Company decides otherwise, the initial issue price of these shares amounts to AUD 10,000, BRL 40,000, 

CAD 10,000, CHF 10,000, CZK 200,000, DKK 70,000, EUR 10,000, GBP 10,000, HKD 100,000, 

JPY 1 million, NOK 90,000 NZD 10,000, PLN 50,000, RMB 100,000, RUB 350,000, SEK 70,000, 

SGD 10,000, USD 10,000 or ZAR 100,000. 

 

 

 

 

Additional characteristics: 

Currencies 

The share classes may be denominated in AUD, BRL, CAD, CHF, CZK, DKK, EUR, GBP, HKD, 

JPY, NOK, NZD, PLN, RMB, RUB, SEK, SGD, USD or ZAR. For share classes issued in the 

currency of account of the Subfund, this currency will not be included in the share class name. 

The currency of account features in the name of the relevant Subfund. 

“hedged” 

For share classes with “hedged” in their name and with reference currencies different to the 

Subfund’s currency of account (“classes in foreign currencies”), the risk of fluctuations in the 

value of the reference currency is hedged against the Subfund’s currency of account. The 

amount of the hedging shall in principle be between 95% and 105% of the total net assets of the 

share class in foreign currency. Changes in the market value of the portfolio, as well as 

subscriptions and redemptions of share classes in foreign currencies, can result in the hedging 

temporarily surpassing the aforementioned range. The Company and the Investment Manager 

will take all necessary steps to bring the hedging back within the aforementioned limits. The 

hedging described has no effect on possible currency risks resulting from investments 

denominated in a currency other than the Subfund’s currency of account. 

“portfolio hedged”  

 

For share classes with “portfolio hedged” in their name, the currency risk of the Subfund’s 

investments is hedged against the reference currency of the share class as follows: 

Systematically, between 95% and 105% of the proportion of investments in developed nation 

foreign currencies relative to the share class’ total net assets is hedged, except where this is 

unfeasible or not cost-effective. Emerging market foreign currency investments are not hedged. 

Changes in the market value of the Subfund’s investments, as well as subscriptions and 

redemptions of share classes, can cause the hedge to temporarily exceed the range specified by 

the Investment Manager. The Company and the Investment Manager will take all necessary 

steps to bring the hedging back within the aforementioned limits. The hedging described is used 

to hedge the currency risk resulting from investments denominated in a currency other than 

the share class’ reference currency, as described above.  
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“BRL hedged” 

The Brazilian real (ISO 4217 currency code: BRL) may be subject to exchange control 

regulations and repatriation limits set by the Brazilian government. Prior to investing in BRL 

classes, investors should also bear in mind that the availability and tradability of BRL classes, 

and the conditions under which they may be available or traded, depend to a large extent on 

the political and regulatory developments in Brazil. The risk of fluctuations is hedged as 

described above under “hedged”. Potential investors should be aware of the risks of 

reinvestment, which could arise if the BRL class has to be liquidated early due to political and/or 

regulatory circumstances. This does not apply to the risk associated with reinvestment due to 

liquidation of a share class and/or the Subfund in accordance with the section “Liquidation and 

merger of the Company and its Subfunds; merger of Subfunds”. 

“RMB” 

and 

“RMB hedged” 

Investors should note that the renminbi (“RMB”) (ISO 4217 currency code: CNY), the official 

currency of the People’s Republic of China (the “PRC”), is traded on two markets, namely as 

onshore RMB (CNY) in mainland China and offshore RMB (CNH) outside mainland China. 

For share classes denominated in RMB and/or RMB hedged (the “RMB classes”), the net asset 

value is calculated in offshore RMB.  

  

Onshore RMB is not a freely convertible currency and is subject to foreign exchange control 

policies and repatriation and conversion restrictions imposed by the PRC government. Offshore 

RMB, on the other hand, may be traded freely against other currencies, particularly EUR, CHF 

and USD. 

Convertibility between offshore RMB and onshore RMB is a regulated process subject to foreign 

exchange control policies and repatriation restrictions imposed by the PRC government in 

coordination with offshore supervisory and governmental agencies (e.g. the Hong Kong 

Monetary Authority).  

  

Prior to investing in RMB classes, investors should bear in mind that the requirements relating 

to regulatory reporting and fund accounting of RMB are not clearly regulated. Furthermore, 

investors should be aware that offshore RMB and onshore RMB have different exchange rates 

against other currencies. The value of offshore RMB can potentially differ significantly from 

that of onshore RMB due to a number of factors including, without limitation, foreign exchange 

control policies and repatriation restrictions imposed by the PRC government at certain times, 

as well as other external market forces. Any devaluation of RMB against other currencies could 

adversely affect the value of investors’ investments in the RMB classes if denominated in 

another currency. Investors should therefore take these factors into account when calculating 

the conversion of their investments and the ensuing returns from RMB into their target 

currency. 

  

Prior to investing in RMB classes, investors should also bear in mind that the availability and 

tradability of RMB classes, and the conditions under which they may be available or traded, 

depend to a large extent on the political and regulatory developments in the PRC. Thus, no 

guarantee can be given that RMB or the RMB classes will be offered and/or traded in future, nor 

can there be any guarantee as to the conditions under which RMB and/or RMB classes may be 

made available or traded. If the currency of account of the relevant Subfunds offering the RMB 

classes were in a currency other than RMB, the ability of the relevant Subfund to make 

redemption payments in RMB would be subject to the Subfund’s ability to convert its currency 

of account into RMB, which may be restricted by the availability of RMB or other circumstances 

beyond the control of the Company.  

  

Potential investors should be aware of the risks of reinvestment, which could arise if the RMB 

class has to be liquidated early due to political and/or regulatory circumstances. This does not 

apply to the risk associated with reinvestment due to liquidation of a share class and/or the 

Subfund in accordance with the section “Liquidation of the Company and its Subfunds; merger 

of Subfunds”. The risk of fluctuations for RMB-hedged share classes is hedged as described above 

under “hedged”.  

“acc” 

The income of share classes with “-acc” in their name is not distributed unless the Company 

decides otherwise. Details of the characteristics of accumulating Shares are included in Chapter 

11, “Appropriation of Net Income and Capital Gains”. 
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“dist” 

The income of share classes with “-dist” in their name is distributed unless the Company decides 

otherwise. Details of the characteristics of distributing Shares are included in Chapter 11, 

“Appropriation of Net Income and Capital Gains”. 

“qdist” 

Shares in classes with “-qdist” in their name may make quarterly distributions, gross of fees and 

expenses. Distributions may also be made out of the capital (this may include, inter alia, realised 

and unrealised net gains in net asset value) (“capital”). Distributions out of capital result in the 

reduction of an investor’s original capital invested in the Subfund. Furthermore, any 

distributions from the income and/or involving the capital result in an immediate reduction of 

the net asset value per share of the Subfund. Investors in certain countries may be subject to 

higher tax rates on distributed capital than on any capital gains from the sale of fund units. Some 

investors may therefore prefer to subscribe to accumulating (-acc) rather than distributing (-

dist, -qdist) share classes. Investors may be taxed at a later point in time on income and capital 

arising on accumulating (-acc) share classes compared with distributing (-dist) share classes. 

Investors should consult qualified experts for tax advice regarding their individual situation. 

“mdist” 

Shares in classes with “-mdist” in their name may make monthly distributions, gross of fees and 

expenses. Distributions may also be made out of capital. Distributions out of capital result in the 

reduction of an investor’s original capital invested in the Subfund. Furthermore, any 

distributions from the income and/or involving the capital result in an immediate reduction of 

the net asset value per share of the Subfund. Investors in certain countries may be subject to 

higher tax rates on distributed capital than on any capital gains from the sale of fund units. Some 

investors may therefore prefer to invest in accumulating (-acc) rather than distributing (-dist, -

mdist) share classes. Investors may be taxed at a later point in time on income and capital arising 

on accumulating (-acc) share classes compared with distributing (-dist) share classes. Investors 

should consult qualified experts for tax advice regarding their individual situation. The 

maximum entry costs for shares in classes with “-mdist” in their name are 6%. 

“UKdist” 

The aforementioned share classes can be issued as those with “UKdist” in their name. In these 

cases, the Company intends to distribute a sum that corresponds to 100% of the reportable 

income within the meaning of the UK reporting fund rules when the share classes are subject 

to these reporting fund rules. The Company does not intend to make taxable values for these 

share classes available in other countries, as they are intended for investors whose investment 

in the share class is liable to tax in the UK. 

“2%”, 

“4%”, 

“6%”, 

“8%” 

Shares in classes with “2%” / “4%” / “6%” / “8%” in their name may make monthly (-mdist), 

quarterly (-qdist) or annual (-dist) distributions at the respective aforementioned annual 

percentage rates, gross of fees and expenses. The distribution amount is calculated based on the 

net asset value of the respective share class at the end of the month (in the case of monthly 

distributions), financial quarter (in the case of quarterly distributions) or financial year (in the 

case of annual distributions). These share classes are suitable for investors who wish for more 

stable distributions, unrelated to past or expected returns or income of the relevant Subfund. 

Distributions may thus also be made from the capital. Distributions out of capital result in the 

reduction of an investor’s original capital invested in the Subfund. Furthermore, any 

distributions from the income and/or involving the capital result in an immediate reduction of 

the net asset value per share of the Subfund. Investors in certain countries may be subject to 

higher tax rates on distributed capital than on any capital gains from the sale of fund units. Some 

investors may therefore choose to invest in the accumulating (-acc) instead of the distributing 

(-dist, -qdist, -mdist) share classes. Investors may be taxed at a later point in time on income and 

capital arising on accumulating (-acc) share classes compared with distributing (-dist, -qdist, -

mdist) share classes. Investors should consult qualified experts for tax advice regarding their 

individual situation. 

“seeding” 

Shares with “seeding” in their name are only offered for a limited period of time. At the end of 

this period, no further subscriptions are permitted unless the Company decides otherwise. 

However, shares can still be redeemed in accordance with the conditions for share redemptions. 

Unless otherwise decided by the Company, the smallest tradeable unit, the initial issue price 

and the minimum subscription amount shall correspond to the characteristics of the share 

classes listed above. 
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