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Swiss Life Funds (LUX)

Société anonyme — société d’investissement a capital variable

4a, rue Albert Borschette
L- 1246 Luxembourg
RCS Luxembourg B 69.186
(the “Company”)

Notice to the shareholders of
Swiss Life Funds (LUX) — Multi Asset ESG Moderate
Swiss Life Funds (LUX) — Multi Asset ESG Growth
Swiss Life Funds (LUX) — Multi Asset ESG Balanced

(the “Absorbed Sub-Funds”)

The shareholders of the Absorbed Sub-Fund are hereby informed that the board of directors of the Company
(the “Board”) has decided to merge Swiss Life Funds (LUX) — Multi Asset ESG Moderate, Swiss Life Funds
(LUX) — Multi Asset ESG Growth and Swiss Life Funds (LUX) — Multi Asset ESG Balanced with respectively
the sub-funds existing within the same umbrella Swiss Life Funds (LUX) — Multi Asset Moderate, Swiss Life
Funds (LUX) — Multi Asset Growth and Swiss Life Funds (LUX) — Multi Asset Balanced (the “Absorbing Sub-
Funds”). This transaction (the “Merger”) will be effective on 7 November 2024 (the “Merger Date”).

1. BACKGROUND AND REASONS FOR THE PROPOSED MERGERS

The Board has decided to merge the Absorbed Sub-Funds as part of an economic rationalisation to reduce
administrative expenses. The Board expects this to enable portfolio management to be managed in a more
targeted manner in the best interests of the Absorbed Sub-Funds and its shareholders. Since Swiss Life Asset
Managers France is already the portfolio manager of both the Absorbed and Absorbing Sub-Funds, it has been
proposed, for the purpose of continuous portfolio management, to merge the Absorbed Sub-Funds into the
Absorbing Sub-Funds.

The Merger has been approved by the Commission de Surveillance du Secteur Financier, the Financial
Supervisory Authority in Luxembourg (the “CSSF”).

2. SUMMARY OF THE MERGER

On the Merger Date, the Absorbed Sub-Funds will be dissolved without going into liquidation. All assets and
liabilities of the Absorbed Sub-Funds will be transferred to the Absorbing Sub-Funds. Given the different
investment policies following by the Absorbed and Absorbing Sub-Funds, a significant portion of the Absorbed
Sub-Funds’ portfolios will be realized before the Merger so that especially cash (if not only) will be transferred
to the Absorbing Sub-Funds on the Merger Date.

3. POTENTIAL IMPACT OF THE PROPOSED MERGER ON THE SHAREHOLDERS OF THE
ABSORBED SUB-FUND

The main characteristics of the Absorbed Sub-Funds and Absorbing Sub-Funds are described in the
prospectus of the Company (the “Prospectus”) and in their respective key information documents (the
“KIIDs”). Shareholders of the Absorbed Sub-Funds are advised to carefully read the description of the
Absorbing Sub-Funds in the Prospectus and in the KlIDs of the Absorbing Sub-Funds.

The Board draws the attention of the shareholders of the Absorbed Sub-Funds to the following main
differences with the Absorbing Sub-Funds:



- Whereas the strategies of the Absorbed and Absorbing Sub-Funds are similar, the exposure to assets
is different. The Absorbing Sub-Funds follows a fund of fund strategy and has as such an indirect
exposure to the assets;

- The Absorbed Sub-Funds must invest a minimum of 1% in taxonomy-aligned investments, whereas the
Absorbing Sub-Funds have no such taxonomy aligned commitments;

- Still from an ESG perspective, the Absorbing Sub-Funds, given their fund of fund strategy, invest in
funds which have obtained the French ISR label or funds with an equivalent label in Europe.

The differences and similarities between the Absorbed and Absorbing Sub-Funds involved in the Merger are
further set out in Appendix 1.

4. CRITERIA FOR THE VALUATION OF ASSETS AND LIABILITIES

The exchange ratio is calculated in accordance with the provisions on the valuation of the assets set out in the
Prospectus and in the articles of association of the Company.

5. RIGHTS OF THE SHAREHOLDERS OF THE ABSORBED SUB-FUND REGARDING THE MERGER

Shareholders of the Absorbed Sub-Funds will on the Merger Date automatically receive newly issued shares
in the corresponding share class in the Absorbing Sub-Funds (as per the table below) at the determined
exchange ratio. The shares of the Absorbed Sub-Funds will be cancelled. The Board would like to draw the
attention of the shareholders of the Absorbed Sub-Funds on the fact that they will remain in the same legal
structure but in another sub-fund of the Company.

Absorbed Sub-Funds Absorbing Sub-Funds

Swiss Life Funds (LUX) — Multi Asset ESG Moderate Swiss Life Funds (LUX) — Multi Asset Moderate

R-Shares (ISIN LU2350033093) R-Shares (ISIN LU0367327417)
M-Shares (ISIN LU2350033259) M-Shares (ISIN LU1749126378)

Swiss Life Funds (LUX) — Multi Asset ESG Balanced Swiss Life Funds (LUX) — Multi Asset Balanced
R-Shares (ISIN LU2350032103) R-Shares (ISIN LU0367332680)
M-Shares (ISIN LU2350032368) M-Shares (ISIN LU1749126451)

Swiss Life Funds (LUX) — Multi Asset ESG Growth Swiss Life Funds (LUX) — Multi Asset Growth
R-Shares (ISIN LU2350032798) R-Shares (ISIN LU0367334975)
M-Shares (ISIN LU2350032871) M-Shares (ISIN LU1749126535)

The exchange ratio of the Merger will be calculated on the Merger Date. It will be the result of the ratio between
the net asset value of the share class of the Absorbed Sub-Funds and net asset value of the corresponding
share class of the Absorbing Sub-Funds calculated on the Merger Date.

This ratio ensures that each shareholder of the Absorbed Sub-Funds will receive a number of the
corresponding share class of the Absorbing Sub-Funds so that the value of their investment on the Merger
Date of the Merger does not suffer any alteration.

No subscription fee will be charged to the shareholders of the Absorbed Sub-Funds as a result of the Merger.

The registrar agent of the Fund will notify the relevant shareholders of the Absorbed Sub-Funds of their
admission to the register of shareholders of the Absorbing Sub-Funds.



6. DEALING OF SHARES IN THE ABSORBED SUB-FUNDS

The last publication of the net asset value per share of the Absorbed Sub-Funds will be made available on
30 October 2024. The issue of shares of the Absorbed Sub-Funds will cease on 30 October 2024.

Redemptions requests of shares in the Absorbed Sub-Funds will be possible free of charge up to and including
29 October 2024, 3:00 p.m. After this deadline, redemptions can no longer be accepted prior to the Merger
Date.

Immediately on the day following the Merger, shareholders will be able to exercise their rights as shareholders

of the Absorbing Sub-Funds, i.e. will again have the right to submit redemption requests to the registrar and
transfer agent of the Company.

7. COSTS OF THE MERGER
All fees relating to the preparation and execution of the Merger will be borne by Swiss Life Asset Managers

Luxembourg, the management company of the Company. These expenses are not included in the calculation
of the net asset value of the Absorbed Sub-Funds.

8. TAX TREATMENT

The post-merger tax treatment may be subject to change if necessary. It is therefore advisable to
consult atax professional on this issue.

9. ADDITIONAL INFORMATION

Further details relating to the Absorbing Sub-Funds can be found in the current version of the Prospectus. The
Prospectus and the auditor’s report required for the Merger are available free of charge at the registered office
of Swiss Life Asset Managers Luxembourg, 4a rue Albert Borschette, L-1246 Luxembourg or can be made
available upon request.

Shareholders of the Absorbed Sub-Funds are advised to familiarize themselves with the Prospectus and the
KIDs of the relevant Absorbing Sub-Fund in order to understand the consequences of the Merger.

You can also find attached to this letter the key information documents of the Absorbing Sub-Funds, in
Appendix 2.

Shareholders who do not agree with the merger may redeem or request the conversion of their shares
free of charge as from 30 September 2024 until 29 October 2024, i.e. five business days before the date
for calculating the exchange ratio.

Capitalised terms used herein shall have the same meaning as provided in the Prospectus.

The Prospectus, the articles of association, the PRIIPs KID and the most recent annual and semi-annual
reports are available free of charge from the Swiss representative.

Representative in Switzerland

Swiss Life Asset Management AG, General-Guisan-Quai 40, 8002 Zurich

Paying Agent in Switzerland

UBS Switzerland AG, Bahnhofstrasse 45, 8001 Zurich

Zurich, 30 September 2024



APPENDIX 1 - Differences and similarities between the Absorbed and Absorbing Sub-Fund

Differences

The main difference between the Absorbed Sub-Funds and the Absorbing Sub-Funds consists of the exposure: whereas
the Absorbed Sub-Funds invest directly in equities and bonds, the Absorbing Sub-Funds invest indirectly therein
through investment vehicles.

Swiss Life Funds (LUX) —
Multi Asset ESG Moderate

Swiss Life Funds (LUX) —
Multi Asset Moderate

Investment policy

This Sub-Fund discloses as per Article 8 of the
SFDR. The Sub-Fund promotes environmental
and social characteristics but does not have as its
objective a sustainable investment. The
information about the environmental or social
characteristics of the Sub-Fund is available in the
Appendix 4.20. “SFDR Related Information” to be
found at the end of the Prospectus.

The aim of the sub-fund is to generate income and
achieve long-term growth from the perspective of
an EUR-referenced investor by actively taking
exposure to a broad range of global financial
markets, such as deposits, bonds, equities and
other generally accepted asset classes.

At least 50% of the net assets on consolidated
basis shall be invested in and/or exposed directly
in deposits, Money Market Instruments and other
debt instruments. The remainder may be invested
in and/or exposed directly to any other securities
including shares and other equities within the
limits set forth in the section “Investment
Restrictions”. The sub-fund can invest up to 10%
indirectly in UCIS/UCITS. Investments in other
UCITS and/or UCIs are only permitted if the
investment policy and restrictions of such target
funds are compatible with the investment policy
and restrictions of the Sub-Fund.

This Sub-Fund may also expose itself to the
assets mentioned above, through the use of
derivative instruments within the limits set forth in
the sections “Investment Restrictions” and
“Special Investment and Hedging Techniques and
Instruments”. Under no circumstances shall these
operations cause the Sub-Fund to diverge from its
investment objective.

Except for securities lending and borrowing
transactions, the Sub-Fund will not employ any
technigues and instruments relating to
Transferable Securities and Money Market
Instruments, such as (i) repurchase and reverse
repurchase transaction or (i) sell-buy back
transactions and buy-sell back transactions.

The Sub-Fund will not enter into total return
swaps.

The Sub-Fund will use the commitment approach
to monitor its global exposure.

This Sub-Fund discloses as per Article 8 of the
SFDR. The Sub-Fund promotes environmental and
social characteristics but does not have as its
objective a sustainable investment. The information
about the environmental or social characteristics of
the Sub-Fund is available in the Appendix 4.16.
“SFDR Related Information” to be found at the end
of the Prospectus.

The aim of the Sub-Fund is to build a diversified
portfolio within a high level of risk management from
the Euro perspective by investing and/or being
exposed in a broadly diversified portfolio of global
bonds and equities through at least 90% of indirect
investments (excluding cash) via other UCITS and/or
UCls. At least 50% of the net assets on a
consolidated basis shall be invested in and/or
exposed, directly or indirectly, to bonds, Money
Market Instruments and other debt instruments. The
remainder may be invested in and/or exposed,
directly or indirectly, to any other securities including
shares and other equities within the limits set forth in
the section “Investment Restrictions”.

Up to 10% of the Sub-Fund’s net assets (excluding
cash) may be directly invested in global bonds and
equities. This Sub-Fund may also expose itself to the
assets mentioned above, through the use of
derivative instruments within the limits set forth in the
sections “Investment Restrictions” and “Special
Investment and Hedging Techniques and
Instruments”. Under no circumstances shall these
operations cause the Sub-Fund to diverge from its
investment objective.

Except for securities lending and borrowing
transactions, the Sub-Fund will not employ any
techniques and instruments relating to Transferable
Securities and Money Market Instruments, such as
(i) repurchase and reverse repurchase transaction
or (ii) sell-buy back transactions and buy-sell back
transactions.

The Sub-Fund will not enter into total return swaps.

The Sub-Fund will use the commitment approach to
monitor its global exposure.




Applicable for both the Absorbed and Absorbing Sub-Funds:

The Sub-Fund’s use of, or investment in, securities lending and borrowing transactions will be as follows:

Type of transactions

Under normal circumstances, it
is generally expected that the
principal amount of such
transactions will not exceed a
proportion of the Net Asset
Value of the Sub-Fund
indicated below. In certain
circumstances this proportion
may be higher.

The principal amount of the Sub-
Fund's assets that can be subject
to the transactions may represent
up to a maximum of the proportion
of the Sub-Fund’s net asset value
indicated below.

Securities lending and

[+
borrowing transactions 25%

30 %

Swiss Life Funds (LUX) —
Multi Asset ESG Growth

Swiss Life Funds (LUX) —
Multi Asset Growth

Investment policy

This Sub-Fund discloses as per Article 8 of the
SFDR. The Sub-Fund promotes environmental and
social characteristics but does not have as its
objective a sustainable investment. The information
about the environmental or social characteristics of
the Sub-Fund is available in the Appendix 4.19.
“SFDR Related Information” to be found at the end
of the Prospectus.

The aim of the sub-fund is to generate income and
achieve long-term growth from the perspective of an
EUR-referenced investor by actively taking
exposure to a broad range of global financial
markets, such as deposits, bonds, equities and
other generally accepted asset classes.

At least 50% of the net assets on a consolidated
basis shall be invested in and/or exposed directly to
shares and other equities. The remainder shall be
invested in and/or exposed directly to bonds, Money
Market Instruments and other debt instruments. The
sub-fund can invest up to 10% indirectly in
UCIs/UCITS. Investments in other UCITS and/or
UCls are only permitted if the investment policy and
restrictions of such target funds are compatible with
the investment policy and restrictions of the Sub-
Fund.

This Sub-Fund may also expose itself to the assets
mentioned above, through the use of derivative
instruments within the limits set forth in the sections
“Investment Restrictions” and “Special Investment
and Hedging Techniques and Instruments”. Under
no circumstances shall these operations cause the
Sub-Fund to diverge from its investment objective.

Except for securities lending and borrowing
transactions, the Sub-Fund will not employ any
techniques and instruments relating to Transferable
Securities and Money Market Instruments, such as
(i) repurchase and reverse repurchase transaction
or (ii) sell-buy back transactions and buy-sell back
transactions.

The Sub-Fund will not enter into total return swaps.

The Sub-Fund will use the commitment approach to
monitor its global exposure.

This Sub-Fund discloses as per Article 8 of the
SFDR. The Sub-Fund promotes environmental and
social characteristics but does not have as its
objective a sustainable investment. The information
about the environmental or social characteristics of
the Sub-Fund is available in the Appendix 4.21.
“SFDR Related Information” to be found at the end of
the Prospectus.

The aim of this Sub-Fund is to seek the best
combination of capital growth and interest income
from the Euro perspective by investing and/or being
exposed in a broadly diversified portfolio of global
bonds and equities through at least 90% of indirect
investments (excluding cash) via other UCITS and/or
UCls.

At least 50% of the net assets on a consolidated
basis shall be invested in and/or exposed, directly or
indirectly, to shares and other equities. The
remainder shall be invested in and/or exposed,
directly or indirectly, to bonds, Money Market
Instruments and other debt instruments.

Up to 10% of the Sub-Fund’s net assets (excluding
cash) may be directly invested in global bonds and
equities. This Sub-Fund may also expose itself to the
assets mentioned above, through the use of
derivative instruments within the limits set forth in the
sections “Investment Restrictions” and “Special
Investment and Hedging Techniques and
Instruments”. Under no circumstances shall these
operations cause the Sub-Fund to diverge from its
investment objective.

Except for securities lending and borrowing
transactions, the Sub-Fund will not employ any
techniques and instruments relating to Transferable
Securities and Money Market Instruments, such as
(i) repurchase and reverse repurchase transaction or
(i) sell-buy back transactions and buy-sell back
transactions.

The Sub-Fund will not enter into total return swaps.

The Sub-Fund will use the commitment approach to
monitor its global exposure




Applicable for both the Absorbed and Absorbing Sub-Funds:

The Sub-Fund’s use of, or investment in, securities lending and borrowing transactions will be as follows:

Type of transactions

Under normal circumstances, it
is generally expected that the
principal amount of such
transactions will not exceed a
proportion of the Net Asset
Value of the Sub-Fund
indicated below. In certain
circumstances this proportion
may be higher.

The principal amount of the Sub-
Fund's assets that can be subject
to the transactions may represent
up to a maximum of the proportion
of the Sub-Fund’s net asset value
indicated below.

Securities lending and

[+
borrowing transactions 25%

30 %

Swiss Life Funds (LUX) —
Multi Asset ESG Balanced

Swiss Life Funds (LUX) —
Multi Asset Balanced

Investment policy

This Sub-Fund discloses as per Article 8 of the
SFDR. The Sub-Fund promotes environmental and
social characteristics but does not have as its
objective a sustainable investment. The information
about the environmental or social characteristics of
the Sub-Fund is available in the Appendix 4.18.
“SFDR Related Information” to be found at the end
of the Prospectus.

The aim of the sub-fund is to generate income and
achieve long-term growth from the perspective of an
EUR-referenced investor by actively taking
exposure to a broad range of global financial
markets, such as deposits, bonds, equities and
other generally accepted asset classes.

A minimum of 25% of the net assets on consolidated
basis shall be invested in and/or exposed directly to
shares and other equities. A minimum of 25% on a
consolidated basis shall be invested in and/or
exposed directly to bonds, Money Market
Instruments and other debt instruments. The sub-
fund can invest up to 10% indirectly in UCIs/UCITS.
Investments in other UCITS and/or UCls are only
permitted if the investment policy and restrictions of
such target funds are compatible with the
investment policy and restrictions of the Sub-Fund.

This Sub-Fund may also expose itself to the assets
mentioned above, through the use of derivative
instruments within the limits set forth in the sections
“Investment Restrictions” and “Special Investment
and Hedging Techniques and Instruments”. Under
no circumstances shall these operations cause the
Sub-Fund to diverge from its investment objective.

Except for securities lending and borrowing
transactions, the Sub-Fund will not employ any
techniques and instruments relating to Transferable
Securities and Money Market Instruments, such as
(i) repurchase and reverse repurchase transaction
or (ii) sell-buy back transactions and buy-sell back
transactions.

The Sub-Fund will not enter into total return swaps.

The Sub-Fund will use the commitment approach to
monitor its global exposure

This Sub-Fund discloses as per Article 8 of the
SFDR. The Sub-Fund promotes environmental and
social characteristics but does not have as its
objective a sustainable investment. The information
about the environmental or social characteristics of
the Sub-Fund is available in the Appendix 4.17.
“SFDR Related Information” to be found at the end of
the Prospectus.

The aim of this Sub-Fund is to seek the best
combination of capital growth and interest income
from the Euro perspective by investing and/or being
exposed in a broadly diversified portfolio of global
bonds and equities through at least 90% of indirect
investments (excluding cash) via other UCITS and/or
UCls.

A minimum of 30% of the net assets on a
consolidated basis shall be invested in and/or
exposed, directly or indirectly, to shares and other
equities. A minimum of 40% on a consolidated basis
shall be invested in and/or exposed, directly or
indirectly, to bonds, Money Market Instruments and
other debt instruments.

Up to 10% of the Sub-Fund’s net assets (excluding
cash) may be directly invested in global bonds and
equities. This Sub-Fund may also expose itself to the
assets mentioned above, through the use of
derivative instruments within the limits set forth in the
sections “Investment Restrictions” and “Special
Investment and Hedging Techniques and
Instruments”. Under no circumstances shall these
operations cause the Sub-Fund to diverge from its
investment objective.

Except for securities lending and borrowing
transactions, the Sub-Fund will not employ any
techniques and instruments relating to Transferable
Securities and Money Market Instruments, such as
(i) repurchase and reverse repurchase transaction or
(i) sell-buy back transactions and buy-sell back
transactions.

The Sub-Fund will not enter into total return swaps.

The Sub-Fund will use the commitment approach to
monitor its global exposure.




Applicable for both the Absorbed and Absorbing Sub-Funds:

The Sub-Fund’s use of, or investment in, securities lending and borrowing transactions will be as follows:

Type of transactions

Under normal circumstances, it
is generally expected that the
principal amount of such
transactions will not exceed a
proportion of the Net Asset
Value of the Sub-Fund
indicated below. In certain
circumstances this proportion
may be higher.

The principal amount of the Sub-
Fund's assets that can be subject
to the transactions may represent
up to a maximum of the proportion
of the Sub-Fund’s net asset value
indicated below.

Securities lending and

0, 0,
borrowing transactions 25% 30 %
Multi Asset ESG Balanced Multi Asset Balanced
ESG policies Multi Asset ESG Growth Multi Asset Growth
Multi Asset ESG Moderate Multi Asset Moderate
The  sub-fund promotes the following | The sub-fund promotes environmental and social

environmental and social characteristics:

. lower carbon emissions intensity than its
reference universe.

e higher human capital theme score than its
reference universe.

. better corporate behavior theme score than
its reference universe.

The sub-fund is expected to invest at least 51% of
its NAV in issuers that integrate environmental and
social characteristics.

The sub-fund commits to invest 1% minimum in
sustainable investment while intending to partially
invest in securities financing economic activities
that substantially contribute to the environmental
objectives of climate change mitigation and
climate change adaptation.

The sub-fund considers principal adverse impacts
on sustainability factors.

The sub-fund applies regulatory, normative and
sectoral exclusions.

characteristics through its investment in funds
which have obtained the French ISR label or funds
with an equivalent label in Europe. The sub-fund
must be invested at least at 90% of assets (except
cash) and at least at 80% of assets (including
cash) in funds that have the Socially Responsible
Funds (SRI) label or an equivalent label in Europe.
The sub-fund applies regulatory, normative and
sectoral exclusions.

The sub-fund does not make any sustainable
investment investment.

No reference benchmark has been designated for
the purpose of attaining the environmental or
social characteristics promoted by the sub-fund.

The sub-fund does not use indicators other than
ESG labels of the funds that it invests in.

The sub-fund considers principal adverse impacts
on sustainability factors.

Taxonomy-aligned
investments

Minimum 1% of sustainable investments with an
environmental objective in economic activities that
qualify as environmentally sustainable under the
EU Taxonomy

N/A

The following features will remain the same for both the Absorbed and Absorbing Sub-Funds

Legal structure

The Company is an investment fund with variable capital in the form of a public limited company (société
anonyme) under Luxembourg law. The Company is subject to the provisions of Part | of the amended
Law of 17 December 2010 on undertakings for collective investment.

The corporate rights of the shareholders of the Absorbed Sub-Funds will therefore remain the same

after the Merger.




Share classes

The Absorbing Sub-Funds have the same share classes as the Absorbed Sub-Funds. The shares the
shareholders of the Absorbed Sub-Funds will receive will correspond to the same classes as the ones
they are currently invested in:

Absorbed Sub-Funds Absorbing Sub-Funds

Swiss Life Funds (LUX) — Multi Asset ESG
Moderate
R-Shares (ISIN LU2350033093)
M-Shares (ISIN LU2350033259)

Swiss Life Funds (LUX) — Multi Asset Moderate
R-Shares (ISIN LU0367327417)
M-Shares (ISIN LU1749126378)

Swiss Life Funds (LUX) — Multi Asset Balanced
R-Shares (ISIN LU0367332680)
M-Shares (ISIN LU1749126451)

Swiss Life Funds (LUX) — Multi Asset ESG
Balanced
R-Shares (ISIN LU2350032103)
M-Shares (ISIN LU2350032368) Swiss Life Funds (LUX) — Multi Asset Growth
R-Shares (ISIN LU0367334975)
Swiss Life Funds (LUX) — Multi Asset ESG Growth M-Shares (ISIN LU1749126535)
R-Shares (ISIN LU2350032798)

M-Shares (ISIN LU2350032871)

Management company

Swiss Life Asset Managers Luxembourg

Depositary, Paying
Agent, Central
Administrative Agent,
Registrar and Transfer

Société Générale Luxembourg

Agent
Auditors PricewaterhouseCoopers, société coopérative
Financial year end 31 August
SRRI 3
Risks Market and Credit Risk
Liquidity risk
Counterparty & derivative risk
Operational risk
Sustainability risk
Costs Management fee:

Max. ,120% p.a. for Multi Asset Moderate and Multi Asset ESG Moderate
Max 1,70% p.a. for Multi Asset Growth and Multi Asset ESG Growth
Max 1,45% p.a. for Multi Asset Balanced and Multi Asset ESG Balanced

Investment management and distributor fees: included in the management fee.

Performance fee: none

Depositary fee:
Maximal 0,07% (excluding transaction fees) of the Net Asset Value of the Sub-Fund per annum

Central administration fee: max 0.56% of the Net Asset Value of the Sub-Fund per annum

Registrar and transfer agent fee: maximal 0,03% (excluding transaction fees) of the Net Asset Value of
the Sub-Fund per annum.

Subscription fee: a subscription fee reverting to the distributors on the issue of Shares not exceeding
5% of the price at which the Shares are allotted or issued may be imposed.

Redemption fee: none.

Conversion fee: max 0,5% of the shares to be converted.

Issue and redemption
of shares

Subscriptions for shares may be made on any Order Day at the Net Asset Value per share (plus any
subscription fees and issue taxes, where applicable) calculated on the Valuation Day immediately
following such Order Day.

Shares may be redeemed on any Order Day at the Net Asset Value calculated on the Valuation Day
immediately following such Order Day.

Subscription, conversion and redemption orders must be received by the Registrar Agent (or the local
Paying Agent in case of redemption requests) by 15.00h (Central European Time) on the Order Day
preceding the Valuation Day. Requests received after 15.00h (Central European Time) will be deemed
to have been received before 15.00h (Central European Time) on the next Order Day.

SFDR

They all fall within the scope of Article 8 of REGULATION (EU) 2019/2088 of the European Parliament
and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services
sector (the so-called “SFDR regulation”).




APPENDIX 2 — Key Information Documents of the Absorbing Sub-Funds

[intentionally left blank, the documents can be seen in the attachment]
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Key Information Document S

Purpose
This document provides you with key information about this investment product. It is not marketing material. The information is reqguired by
laww to help you understand the nature, risks, costs, potential gains and losses of this preduct and to help you compares it with other products.

Product

Multi Asset Balanced
a sub-fund of Swiss Life Funds (LUX)
(EUR) R - Cap (ISIN: LU036T332680)

This Key Information Document is dated 01 January

What is this product?

Type: The fund is a sub-fund of the umbrella Swiss Life Funds (LX), an open-end investment company, registered in Luxembourg as an
undertaking fior collactive investment in transferable securities (UCITS).

Term: This product has no specific maturity date.

Swiss Life Asset Managers Luxembourg is entitled to terminate the contract unilaterally. The Company reserves the right to redeem any shares
which are or become owned, directly or indirectly, by United States Persons or if the holding of the shares by any person is unlawful or
detrimental to the interests of the Company or otherwise prohibited by the Aricles.

Objectives

The sub-fund aims to eam a long-term return via the best-possible combination of capital growth and interest income with ESG focused
investment in Ewro denominated bonds and international equities.

The sub-fund qualifies as an Article 8 Product under the Sustasinable Finance Disclosure Regulation (SFOR). The sub-fund invests in andior is
exposed fo 8 broadly diversified portfiolio of bonds and equities through direct or indirect investments via other UCITS andior UCIs to achieve
its ohjectives.

A ITIiI']IiI'I'I.II'I'I of 30% of the net assels on a consolidated basis shall be invested in andlor exposed, directly or indirectly, to shares and other
equities. A minimwm of 40% on a consolidated basis shall be invested in andfor exposed, directly or indirectly, to bonds, Money Market
Instruments and other debt instruments.

These invesiments are from anywhere in the world.

To achieve its aim, the sub-fund may wse financial insiruments whose prices depend on the performance of other financial instruments
[derivatives). The sub-fund can lend securities o thind parties to achieve efficient management of assels, using various lending technigues. The
sub-fund may take out loans under certain circumsiances, but it may not bormow more than 10% of the sub-fund’s assets.

The sub-fund is actively managed and uses the 50% Bloomberg Global Aggregate Index hedged to EUR +15% MSCI Euro Met Total Return
Local Index+35% MSCI World 100% hedged to EUR Net Totsl Return as a reference index. The sub-fund does not seek fo track its reference
index and the investment holdings may deviate from those of the indesx. Indeed the portfolic manager has discretion over the compaosition of its
porifolio, subject o the stated investment objectives, policy and resirictions. The porifolio manager may use its discretion to invest in
companies or sectors not included in the reference index in order to take adwantage of specific investment ocpportunities.

You may request the sale of youwr product on a daily basis. Dividends are not intended fo be distributed. Any income derived from the product is
reinvested.

Intended retail investor: The intended target investors identified by the PRIIP manufacturer are all investors including basic investors, who
hawe a basic knowledge of relevant financial instruments and no financial industry experience, i.e. suited to a first time investor. A basic
inwestor can make an informed investment decision based on the regulated and authorised offering documentation or with the heldp of basic
information provided by point of sale. The intended target investor should be able to bear losses due the fact that the sub fund awards no
capital guarantee and the investment time horizon is medium term (equal or less than 5 years).

Additional product information

Product depositary: Socigté Genérale Luxembourg

Further information about the product, copies of the prospectus, the latest annual report, any subsequent half-yearly report and the latest prices
of shares can be obtained free of charge in English, French, German at https-\funds swisslife-am.com or at the registered office of Swiss Life
Asset Managers Luxembourg.

This Key Information Document describes a sub-fund of a Fund. The prospecius and the periodic reports are prepared for the entire Fund
named at the baginning of the Key Information Document.

The assets and liabilities of each sub-fund are legally segregated from those of other sub-funds. Sharehclders of a certain sub-fund may not be
affected by events relating to any other sub-fund.

Exchange of shares: You have the right fo exchange your shares in this sub-fund info shares of another sub-fund of the Fund. For further
information about how to exercise that right, you can refer to the prospectus of the Fund.

Information for Swiss investors: The representative in Switzedand is Swiss Life Asset Management AG, General-Guisan-Cuwai 40, 8002
Zilrich. The paying agent in Switzedand is UBS Switzerand AG, Bahnhofstrasse 45, B001 Zorich. The prospectus, the articles of association,
the key information document and the most recent annual and semi-annual reports are available free of change from the Swiss representative.




What are the risks and what could | get in return?

‘We hawve dassified this product as 3 out of 7, which is a8 medium-

Risk Indicator ! - b - -

low risk class. This classification rates the potential losses from
R | « | s | & | 7 | future performance at a medium-low level, and poor market

conditions are unlikely to impact owr capacity to pay you.
Lower Risk Higher Risk | gs aware of currency risk. The cumency of this product may be
The risk indicator assumes you keep the product for § | different from that of your country. As you may receive payments
YEErE. in the currency of this product and not that of your country, the
final return you will get will depend on the exchange rate between

these two curmmencies. This risk is mot considered in the indicator

The summary risk indicator is a guide to the level of risk of this | S"0Wn above.

product compared to other products. It shows how likely it is that the | Other risks materially relevant to the product not included in the
product will lose money because of movements in the markets or | summary risk indicator: operational, custodian and sohsency risks.
because we are not able fo pay youw.

This preduct does not include any protection from future market performance so you could lose some or all of your investment.
If we are not able to pay you what is owed, you could lose your entire investment.
Performance scenarios

The figures shown include all the costs of the product itself but may not include all the costs that you pay to your advisor or distributor. The
figures do not take into account your personal tax sitwation, which may also affect how much you get back.

What you will get from this product depends on future market performance. Market developments in the future are uncertain and
cannot be accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of
the product over the last 10 years. Markets could develop very differantly in the future.

The stress scenario shows what you might get back in extreme market circumstances.

Recommended holding period: 5 years

If you exit after 1 year I you exit after 5 years

Example imvestment: EUR 1

Scenarios
. There is mo minimwm guaranteed return. You could
Winimum lose some or all of your investment.
st What you might get back after costs 5,870 EUR 5,700 EUR
ress Awvarzge return each year -41.3% -10.6%
Unfavourable What you might get back after costs 8,240 EUR 8,150 EUR{")
Awarage raturn each year -17.6% -4.10%
Moderate What you might get back after costs 9,690 EUR 10,770 EUR(*)
Average mturn each year -3.1% 1.5%
What you might get back after costs 11,160 EUR 11,800 EUR(*)
Favourable Average refurn each year 11.6% 3.4%

{*) The unfawourable scenario cccurred for an investment between December 2021 and Oclober 2023, The moderate scenario occwrred for
an investment between Auguwst 2014 and Awgust 2019, The favourable scenario occurred for an investment bebween Nowvember 2016 and
Movember 2021.

What happens if Swiss Life Asset Managers Luxembourg is unable to pay out?

The assets of the product are hedd in safekeeping by Société Générale Luxembouwrg (the "Depositary”). In the event of the insolvency of
Swiss Life Azset Managers Luxembouwrg (the "Management Company”), the producls assets in the safekeeping of the Depositary will not be
affected. Howewver, in the event of the Depositary's insolvency, or someone acting on its behalf, the product may suffer a financial loss. This
risk is mitigated fo a cerain extent by the fact the Depositary is required by law and regulation to segregate its own assets from the assets of
the product. The Depositary will also be liable to the product and the investors for any loss arising from, among other things, its negligenca,
fraud or infentional failure propeddy to fulfill its obligations (subject to certain limitations).

There is no investor compensation or guaraniee scheme in the case of default of the Management Company or the Depositany.



What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about
these costs and how they affect your imvestment.
Costs over time
The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much
you invest, how long you hold the product and how well the product does. The amounts shown here are illustrations based on an example
inwestment amount and different possible investment pericds. We hawve assumed:

= |n the first year, you would get back the amount that you invested (0 % annwal return). For the other holding periods we have assumed

the product performs as shown in the moderate scenario.
= EUR 10,000 is imvested.

If you exit after 1 year  If you exit after 5 years

Total costs 693 EUR 1,512 EUR
Annual cost impact (*) T.0% 3.1% each year

{*) This illestrates how costs reduce your return each year over the holding period. For sxample, it shows that if you exit at the recommended
halding period your awerage refurm per year is projected to be 4 6% before costs and 1.5% after costs.

We may share part of the costs with the person selling you the product to cover the services they provide to you. They will inform you of the
amaount.

Thesa figures incluede the maximum distribution fee that the person salling you the product may charge (0.0% of amount invested / 0 EUR).
Composition of costs

One-off costs upon entry or exit If you exit after 1 year

5.0 % of the amount you pay in when entering this investmeant.
This includes distribution costs of 0.0 % of amount invested /0.0 ELUR.

Exit costs ‘Wa do not charge an exit fee for this product. Mone

Ongoing costs taken each year

Management fees and |2 0 % of the value of your investment per year.

Entry costs Up to 500 EUR

other administrative or | This figure is based on expenses for the year ending 31/08/2023. This figure may 189 EUR
operating costs vary from year fo year.

0.0 % of the value of your investment per year. This is an estimate of the costs
Transaction costs incurred when we buy and sell the underlying investments for the product. The actual 4 EUR

amount will vary depending on how much we buy and sell.

Incidental costs taken under specific conditions

There is nio parformance fee for this product.
The conversion fee would not exceed 0.5% of the value of the shares o be converted.
How long should | hold it and can | take money out early?

Recommended holding period: 5 years

This duration comesponds fo the period during which you must remain invested in the sub-fund fo obtain a potential return while minimizing
thi risk of losses. This duration is linked to the asset mix, the management objective, and the investment strategy of youwr sub-fund.

You can request the sale of your product on a daily basis. You may receive less than expected if you cash in earier than the recommended
halding period. The recommended holding pericd is an estimate and muest not be taken as a guarantee or an indication of futwre
performance, return or risk lavals.

Shareholders may request that shares be redeemed on any valuafion day by contacting the Registrar Agent or the local Paying Agent and
completing the redemption request form and forwarding it to the Registrar Agent or the local Paying Agent by facsimile or by post to be
received by the Registrar Agent no later than 15.00h (Central European Time) on the order day preceding a valuation day.

How can | cnmplain?

Should you wish to complain about the product, the conduct of Swiss Life Asset Managers Luxembourg or the person advising on or selling
the product, details of our complaints handling process are available at htps:wew_ swisslife-am.comien/homefooter/policiesdegal-
entities.html. In addition, you can submit your complaints at our Registered Office, 4a Rue Albert Borschette, L-1246 Luxembourg or via e-
mail at VL_5SLFM_Risk_Owversighti@swisslife-am.com.

Other relevant information

Information about past performance of the product is made available at hiips:ifunds swisslife-am.com/documents/Past_PerformancelL LS
HST_PERF_LUD3G73I32680_en_pdf. Past performance data is presented for 10 years.

Pravious monthly performance scenario calculations of the product are made aveilable at hitps:/funds swisslife-am.comidocuments!
Scenario_Performance/LUXSMR_PERF_LUO3ETII2EE0_en.pdf.
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SwissLife

Key Information Document

Purpose
This document provides you with key informabion about this investment prodect. It B not merketing material. The information is required by
law 1o help you understand the neture, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product

Multi Asset Growth
a sub-fund of Swiss Life Funds (LX)
(EUR) R - Cap (ISIN: LUD36T 334375
FRIIF B authorsad in

L. The

L.

5 swisslife-arm.com or call +35

What is this product?

Type: The fund iz & sub-fund of the umbrella Swiss Life Funds (LUX), an open-end investmant company, registered in Luxembourg &s an
undertaking for collective investment in ransferable secunties (UCITS).

Term: This product has no specific matunty date.

Swiss Life Asset Managers Luxembowng is entited to termingte the confract unisterally. The Company resenves the night to redeem any shares
which are or become owned, directly or indirectty, by United States Persons or if the holding of the shares by any pemon is unlawful or
detrimental to the interests of the Company or otherwise prohibited by the Articles.

Objectives

The sub-fund aims to generate income and capital growth with ESG focused investment in Eure denominated bonds and international equities.
The sub-fund qualifies as an Article 8 Produect under the Sustainable Finance Disclosure Riegulation (SFOR). The sub-fund invests in andior iz
expoaed 10 a broadly diversified portfolio of global bonds and equities throwgh direct or indirect investments via other UCITS andlor UCIs to
achieve its objectives.

Al beast 50% of the net assets on a consolidated basis shall be invested in andor exposed, directly or indirecty, o shares and other equities.
The remaindsr shall be invesied in andior exposed directly 1o bonds, Money Market Instruments and other debt instruments.

These investmenis are from amywhere in the world.

To achieve its sim, the sub-fund may wse financial instruments whose prices depend on the performance of other financial instruments
{deriwatives). The sub-fund can bend securities io third parties to achieve efficient management of assets, using various lending techniques. The
sub-fund may take out koans under certain circumsiances, but it may mot borrow more than 10% of the sub-fund's sssets.

The sub-fund is sctively managed and uses the 30% Bloomberg Siobal Aggregate Index hedged to EUR +20% MSC| Ewo Met Total Return
Local Index +50% MSC| Werld 100% hedged 1o ELIR et Total Return as a reference index. The sub-fund does not seek to track its reference
index and the investiment holdings may deviate from those of the index. Indeed the porifolio maneger has discretion owver the composition of it
portfolio, subject to the stated investment objectives, policy and restrictions. The portfolic manager may wse its discretion to invest in
companies of seciors not incheded in the reference index in order to take advantage of specific investmeant opportunities.

fou may request the sale of your product on & daily basis. Dividends are not intended to be distributed. Any income derived from the product iz
reinwested.

Intended retall Investor: The intended target investors identified by the PRIIF manufacturer are all investors including basic investors, wiho
have a basic knowledge of redevant financial instrements and no financial indusiry experience, |.e. suited to & first time investor. A basic
inwestor can make an informed investment decision based on the regulsted and authonsed offering docurnentation or with the help of basic
information provided by point of sale. The intended target investor showld be able to bear lossas due the fact that the sub fund awards no
capital guarantes and the investment time honizon & long term (more than 5 years).

Additional product information

Product depositary: Société Générale Luxembowng

Further information about the product, copies of the prospeches, the |atest annual report, any subsequent half-yearly report and the latest prices
of shares can be obtained free of change in English, French, German at hitps:/funds. swisalife-am.com or at the registered office of Swiss Life
Aszsat Managers Luxembourg.

Thia Key Information Document describes a sub-fund of a Fund. The prospectus and the periodic reports are prepared for the entire Fund
named at the beginning of the Key Information Document.

The assets and liabilises of each sub-fund are legally segregated from thase of other sub-funds. Shareholders of & centain sub-fund may not be
affected by events relating io any other sub-fund.

Exchange of shares: You have the right to exchange your shares in this sub-fund into shares of another sub-fund of the Fund. For further
information about how to exercise that nght, you can refer to the prospectus of the Fund.

information for Swiss Investors: The representative in Switzerand i= Swiss Life Asset Management AG, General-Guisan-Ouad 40, BOOZ
Ziwich. Thie paying agent in Switzerdand i3 UBS Switzerland A5, Bahnhofstrasse 45, 8001 Zorich. The prospecius, the articles of assaciation,
five key information document and the most recent annual and semi-annuesl reports are available free of charge from the Swiss representative.



What are the risks and what could | get in return?

Risk Indlcator ‘We hawve classified this product as 3 out of 7, which is & medium-

lowr risk class. This classification rates the potential losses from

N | &+ | s | & [ ¢ | funme performance at a medium-ow level, and poor market
conditions are unlikely to impact cur capacity o pay you.

Lower Risk Higher Risk | Ba aware of currency risk. The currency of this product may be

The risk indicator assumes you keep the product for 7 | different from that of your country. As you may receive payments

YEalS, in the currency of this product and mot that of your cowntry, the

final retumn you will get will depend on the exchange rate betwesn
these two currencies. This risk is not consédered in the indicator

The surmmary risk indicator is a guide to the bevel of rsk of this shown above.

product compared to ofher products. |t shows how likely it is that the [ Other risks materially relevant 1o the product not included in the
product will kese money becsese of movements in the markets or | surmmary risk indicator: operational, custodian and solvency risks.
because we are nof able by pay you.

This product does not inchede any protection from futwere market performance so you could lose some or &ll of your investment.

If wie are not able 1o pay you what is owed, you could kese your entire investment.

Performance scenarios

The figures shown incude all the costs of the product itself but may not inclede all the costs that you pay to your advisor or distributor. The
figures do not take into accownt your personal ax situation, which may also affect how much you get back

What you will get from this product depends on future market performance. Market developments in the future are uncertain and
cannot be accurately predicted.

The unfawourable, moderate, and favourable scenarios shown are [llustrations using the worst, average, and best performance of
the product over the last 12 years. Markets could develop very differently In the future.

The stress scenano shows what you might get back in extreme market circumstances.
Recommended holding ;

. If you exit after 1 year  If you exit after 7 years
Example investmea
Scenarios
There is no minimum guaranteed return. You could
Al s lose some or all of your investment.
Sir ‘What you might get back after costs 4,850 EUR 3820 EUR
mes Average retumn each year -5l 5% -12.5%
‘What you might get back after costs 8,260 EUR 8.230 EURY(")
Unfuvourshie Average return each year -174% 2.0%
Moderate ‘What you might get back after costs 8,860 ELUR 12,220 EUR(™)
Ayerage retun each year -0.4% 29%
‘What you might get back after costs 11,900 EUR 14,690 EUR(™)
Frompumbis HAxerage return each year 19.0% 5.7%

{*} The unfawowrable scenano occwmed for an investment between December 2021 and October 2023, The moderste scenano occurred for
an investment betweean June 3013 and June 3020, The fevourable scenario occumed for an investiment batwaen May 2012 and May 2018.

What happens if Swiss Life Asset Managers Luxembourg is unable to pay out?

The sssets of the product are held in safekeeping by Société Génerale Luxembourg (the “Depositary™). In the event of the insclvency of
Swiss Life Asset Managers Luxembourg (the “Management Company”), the product's asssts in the safekesping of the Depositary will not be
affected. However, in the event of the Depositany’s insolvency, or someone acting on is behslf, the product may suffer a financial koas. This
risk is mitigated 1o & certain extent by the fact the Depositary is required by lew and regulstion to segregate its own assets from the assets of
the product The Depositary will also be liable to the product and the investors for any loss arising from, among other things, its negligence,
fraud or intentional failure progerly to fulfil its cbligations (subject to cartain limitations).

There is mo irvestor compensation or guarantes scheme in the case of default of the Management Company or the Depasitary.



What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about
these costs and how they affect your investment.
Costs over thime
The tables show the amounts that are taken from youwr investment to cover different types of costs. These amounts depend on how much
you invest, how long you hodd the product and how well the product does. The amounts shown here are illustrations based on an example
investment amount and different possible invesiment peniods. We have assumsd:

& |n the first year, you would get back the amount that you invested (0 % anmeal rebumn). For the other hobding periods we have assumed

the product performs as shown in the moderate scenario.

= ELUR 10,000 is invested.

If you exit after 1 year I you exit after 7 years

Total costs 723 EUR 2243 EUR
Annual cost impact [*) T.3% 3.1% each year
{*} This lllustrates how costs reduce your retum esch year over the holding pened. For example, it shows that if you exdt at the recommeanded

hobding period your average refurn per year is projecied io be 6.0% before costs and 2.9% afier costs.

Wi may share part of the costs with the person selling you the product to cover the services they provide to you. They will inform you of the
amount.

These figures include the maximum distribution fes that the person selling you the product may charge (0.0% of amount invested /0 EUR).
Composition of costs

One-off costs upon entry or exit If you exit after 1 year

5.0 % of the amaount you pay in when entaring this investment.
This inchedes distribution costs of 0.0 % of amount investad / 0.0 EUR.

Exit costs ‘We do not charge an exit fes for this praduct Mions

Entry cosis Up to 500 EUR

Ongoing costs taken each year

Management fees and |23 % of the value of your investment per year.

other adminlstrative or | This figure is based on expenses for the year ending 31/08/2023. This figure may 27 EUR
operating cosis wary from year 1o year.

0.1 % of the value of your imsestment per year. This is an estimate of the costs
Transaction costs imcurred when we buy and sl the underlying investments for the product. The actual & EUR

amount will vary depending on how much we buy and sell.

Incidental costs taken under specific conditions
Paerformance fees There is no performance fee for this product. Maomne

The conwersion fee would mot excesd 0.5% of the valee of the shares fo be converted.

How long should | hold it and can | take money out early?

Recommended holding period: T years

This duration comesponds to the period during which you muest remain invested in the sub-fund to obtain a potential return while mindmizing

the risk of losses. This duration is linked to the asset mix, the management objective, and the investment strategy of your sub-fund.

‘l"m can request the sale of your product on a daily basis. You may receive less than expected if you cash in earler than the recommended
hobding penicd. The recommended holding period is an estimate and must not be taken as & guarantee or an indication of future

performance, retumn or risk levels.

Sharehodders may request that shares be redeemed on any valuation day by contacting the Registrar Agent or the kecal Paying Agent and

completing the redemption reguest form and forwarding it 1o the Registrar Agent or the local Paying Agent by facsimile or by post to be
recaived by the Registrar Agent no kater than 15.00h (Central European Time) on the order day preceding a valugtion day.

How can | complain?

Should you wish 1o complain about the product, the conduct of Swiss Life Assst Managers Luxermbowng or the person advising on or selling
the product detsis of our complaints handling process are avaidable st hifpsdfwasw swisslife-am. comlenhome/fooierpolicies-legal-
entities. himl. In addition, you can submit your complaints at our Registered Office, 4a Rue Albert Borschetbe, L-1246 Luxembowng of via e-
mail at VL_SLFM_Risk_Cwersightifawisslife-am.com.

Other relevant information

Information about pest performance of the product is made available at hitps:funds_swisslife-am.comidocumentsPast_Performance,/LIL
H5T_PERF_LUO36T334875_en pdf. Past performance dats is presented for 10 years.

Frevious monthly performeance scenario calculations of the product are made available gt hiips:funds swisslife-am. comidocumenis'
Scenano_Performance/LUXSNRE_PERF_LUO3ST 334975 en pdf.
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SwissLifE

Key Information Document

Purpose

Thiz docurment provides you with key information about this investment product. It is not marketing material. The information is required by
I 1o hedp you understand the nature, risks, costs, potential gains and lossas of this product and to help you compare it with other products.

Product

Multi Asset Balanced
a sub-fund of Swiss Life Funds (LX)
(EUR) M - Cap (ISIM: LU1T49126451)

What is this product?
Type: The fund is & sub-fund of the umbrella Swisa Life Funds (LUX), an open-end investment company, registered in Luxembourg &s an
undertaking for collective imvestment in transferable secunities (UCITS).

Term: This product has no specific matwnty date.

Swiss Life Asset Mansgers Luxembourg is entitled to tarminate the confract unilaterally. The Company reserves the night to redesm amy shares
which are or becomea owned, directly or indirectty, by United States Persons or if the holding of the shares by any person is unlewful or
detrimental to the intereats of the Company or otherwise prohibited by the Aricles.

Objectives

The sub-fund aims to eam & long-term retumn via the best-possible combination of capital growth and interest income with ESG focused
investment in Euro denominated bonds and intemational egquities.

The sub-fund qualifies as an Article 8 Produect under the Sustainable Finance Disclosure Regulation (SFOR). The sub-fund invests in andior is
expoaad o 8 osdly diversified portfolio of bonds and eguities through direct or indirect investments wia other UCITS andior UCHs fo achieve
its objectives.

A minimum of 30% of the net asssts on & consolidated basis shall be invested in andior exposed, directly or indirectly, 1o shares and other
equites. A minimum of 40% on & consolidated basis shall be invested in andior exposed, directly or indirectly, to bonds, Money Markst
Instrements and other debt instruments.

These investments: are from anywhere in the world.

To achieve its aim, the sub-fund may use financial instruments whose prices depend on the performance of other financial instrurments
{derivatives). The sub-fund can lend securities 1o third parties to achisve efficient management of assets, using varous lending technigues. The
sub-fund may take owt koans under ceriain circumsiances, but it may mot borrow more than 10% of the sub-fund's assets.

The sub-fund iz actively managed and uses the 50% Bloomberg Global Aggregats index hedged to EUR +15% MSCI Ewo Met Total Rieturn
Local Index+35% MSC] World 100% hedged to EUR Met Total Retumn as a reference index. The sub-fund does not seek to track its reference
index and the inveatment holdings may deviate from those of the index. Indeed the portfolio manager has discretion over the composition of its
portfolio, subject to the stated investment objectives, policy and restrictions. The portfolic manager may use s discretion to invest in
companies of seciors not incheded in the reference index in order to take advantage of specific investment opportunities.

You may request the sale of your product on a daily basis. Dividends are not intended to be distributed. Amy income derived from the product is
reinwested.

imtended retall iImeestor: The intended target imestors identified by the PRIIF manufacturer are all investors including basic investors, who
have a basic knowledge of relevant financial instroments and no financial industry expenence, |.e. suited to a first time imestor. A basic
investor can make an informed investment decision based on the regulated and authonised offering docurmentation or with the help of basic
information provided by point of sale. The inended target investor should be sble b bear losses due the fact that the sub fund awards no
capital guarantes and the investment time honzon is medium term (equesl or less than 5 years). This share class s resenved to institutonal
imweatons.

Additional product information

Product depositary: Société Générale Luxembouwng

Further information about the product, copies of the prospectus, the latest annual report, any subsequent half-yearly report and the latest pricas
of shares can be obtained free of charge in English, French, German at hitps:/ffunds swisslife-am.com or at the registered office of Swiss Life
Azzal Managers Luxembowrng.

This Key Information Docurnent describes & sub-fund of 3 Fund. The prospectus and the periodic reports are prepared for the entire Fund
named at the beaginning of the Key Information Cocument.

Thee a=sats and liabilites of each sub-fund are legally segregated from those of other sub-funds. Shareholders of & cerain sub-fund may not be
affected by events relating o any other sub-fund.

Exchange of shares: You have the right to exchange your shares in this sub-fund into shares of another sub-fund of the Fund. For further
information about how to exercise that right, you can refer to the prospectus of the Fund.

information for Swiss investors: The representative in Switzerand is Swiss Life Assat Management AG, General-Guisan-Cusd 40, BOOZ
Zuwich. The paying agent in Switzerland is UBS Switzerland AG, Bahnhofstrasse 45, 8001 Zorich. The prospectus. the articles of association,
the key information document and the most recent annuesl and semi-annesl reports are available free of charge from the Swiss representative.



What are the risks and what could | get in return?

Risk Indlcator ‘We hawve classified this product as 3 out of 7, which is & medium-

lowr risk class. This classification rates the potential losses from

N | &+ | s | & [ ¢ | funmwe performance at a medium-ow level, and poor market
conditions are unlikely to impact cur capacity o pay you.

Lower Risk Higher Risk | ga aware of currency risk. The currency of this product may be

The risk indicator assumes you keep the product for 5 | different from that of your country. As you may receive payments

YEalS, in the currency of this product and mot that of your cowntry, the

final retum you will get will depend on the exchange rate betwesn
these two currencies. This risk is not consédered in the indicator

The surmmary risk indicator is a guide to the bevel of rsk of this shown above.

product compared to ofher products. |t shows how likely it is that the [ Other risks materially relevant 1o the product not included in the
product will kese money becsese of movements in the markets or | surmmary risk indicator: operational, custodian and solvency risks.
because we are nof able by pay you.

This product does not inchede any protection from futwere market performance so you could lose some or &ll of your investment.
If wie are not able 1o pay you what is owed, you could kese your entire investment.
Performance scenarios

The figures shown incude all the costs of the product itself but may not inclede all the costs that you pay to your advisor or distributor. The
figures do not take into accownt your personal ax situation, which may also affect how much you get back

What you will get from this product depends on future market performance. Market developments in the future are uncertain amd
cannot be accurately predicted.

The unfawourable, moderate, and favourable scenarios shown are [llustrations using the worst, average, and best performance of
the product and a sultable reference index owver the last 10 years. Markets could develop very differently in the future.

The stress scenano shows what you might get back in extreme market circumstances.

Recommended holdin
N ' ) 9 If you exit after 1 year  If you exit after 5 years

Examiple investma
Scenarios
There is no minimum guaranteed return. You could
Minimum lose some of all of your investment.
sire ‘What you might get back after costs 5870 EUR 5.700 EUR
== Average retumn each year -41.3% -10.6%
‘What you might get back after costs B, 330 EUR 8.320 EURY(")
Unfmvoursbis Average return each year -16.7% S0%
Moderate ‘What you might get back after costs 8,730 EUR 10,970 EUR(™)
Ayerage retun each year -2 % 1.9%
‘What you might get back after costs 11,280 EUR 12,270 EUR(™)
Frompumbis HAxerage return each year 12.8% 4.2%

{*} The wunfavowrsble scenario ocowmed for an investment (in reference to reference index: existing shareclsss of the same sub-fund)
betwesn December 2021 and Oclober 2023, The moderabe scenario occured for an investment (in reference to reference index: existing
shareciass of the same sub-fund) between January 2015 and Janeary 2030, The favourable scenanio occurred for an invesiment (in
reference to reference index: existing shareclass of the same sub-fund) between November 2016 and November 2021.

What happens if Swiss Life Asset Managers Luxembouryg is unable to pay out?

The sssets of the product are held in safekeeping by Société Générale Luxembourng (the “Depositary™). In the event of the insclvency of
Swiss Life Asset Managers Luxembourg (the “Management Company”), the product's asssts in the safekesping of the Depositary will not be
affected. However, in the event of the Depositary’s insolvency, or someone acting on its behalf, the product may suffer & financial koss. This
risk is mitigated io & certain extent by the fact the Depositary is required by lew and reguistion to segregate its own assets from the asseis of
the product The Depositary will also be liable to the product and the investors for any loss arising from, among other things, its negligence,
fraud or intentional failure progerty 1o fulfil its cbligations (subject to cartain limitations).

There is mo investor compensation or guarantes scheme in the case of default of the Management Company or the Depasitary.



What are the costs?
The person advising on or selling you this product meay charge you other costs. If so. this person will provide you with information about
these costs and how they affect your investment.
Costs over time
The tables show the amounts that are taken from your investment to cover different types of costa. These amounts depend on how much
you imvest, how long you hold the product and how well the product does. The amounts shown here are lllustrations basad on an example
inwestment ameownt and different possible invesiment pencds. We have assumed:

& |n the first year, you would get back the amount that you invested () % annusal retumn ). For the other holding periods we have assumed

the product performs as shown in the moderate scenario.

B ELR 10,000 is invested.

If you exit after 1 year i you exit after 5 years

Total costs 584 EUR B45 EUR
Annual cost impact (%) 5.8% 1.9% each year

{*} Thiz illustrates how costs reduce your retumn each year over the holding pencd. For example, it shows that if you exdt at the recommended
hodding period your verage return per year is projecied 1o be 3.8% before costs and 1.9% after costs.

Wi may share part of the costs with the person seliing you the product to cover the services they provide to you. They will inform you of the
amaount.

Thess figures include the maximum distribution fee that the person selling you the product may charge (0.0% of amount investad / 0 EUR)
Composition of costs

One-off costs upon entry or exit If you exit after 1 year

5.0 % of the amownt you pay in when entering this investment.
This incledes distribution costs of 0.0 % of amount invested /0.0 EUR.

Exit costs ‘We do not change an exit fee for this product. Mione

Entry costs Up io 500 EUR

Ongoing cosis taken each year

Management fees and |08 % of the value of your investment per year.

other administrative or | This figure is bassd on expenses for the year ending 31/08/2023. This figure may B0 EUR
operating costs vary from year io year.

0.0 % of the value of your investment per year. This is an estimate of the costs
Transaction costs incurred when we buy and sell the underhying imsestments for the product. The actual 4 EUR

amount will vary depending on how much we buy and sell.

Incidental costs taken under specific conditions
Performance fees There s no performance fee for this product. Naone

The conversion fee would not exceed 0.5% of the value of the shares 1o be converted.
How long should | hold it and can | take money out early?

Recommended holding period: § years

Thiz duration comesponds to e peniod duning which you must remain invested in the sub-fund to obtain a potential retwm while rmindmizing
the risk of losses. This durabion is linked to the asset mix, the management objective, and the investment strategy of youwr sub-fund.

You can request the sale of your product on a daily basis. You may receive less than expected if you cash in earler than the recommended
hodding penicd. The recommended holding pencd (s an estimate and must not be taken as & guarantee or an indication of future
performance, returm or sk levels.

Shareholders may request that shares be redesmed on any valuation dey by contacting the Registrar Agent or the local Paying Agent and

completing the redemption reguest form and forwarding it to the Registrar Agent or the local Paying Agent by facsimile or by post o be
recaived by the Registrar Agent no later than 15.00h (Central European Time) on the order day preceding a valuation day.

How can | complain?

Should you wish to complain about the product, the conduct of Swiss Life Asset Managers Luxembouwng or the person advising on or salling
the product detsils of our complaints handling process are avallable at httpas/feeess swisslife-am comien'homefooterpolicies-legal-
entities himl. In eddition, you can submit your complaints at our Registered Office, 4a Rue Albert Borachette, L-1246 Luxembowrg or via &-
mail st VL_SLFM_Risk_Oversighti@swisslife-am. com.

Other relevant information

Information about past performance of the product is made available at hitps:\funds swisslife-am.comidocument=Past_Performance/LILxS
HET_FERF_LU1T48126451_en.pdf. Past performance data is presented for 5 years.

Previous monthly performance scenario calculations of the product are made awvallable at hips:/funds swisshife-am. comidocuments/
Scanario_Performance/LUXSNR_PERF_LUAT49128451_en pdf.
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Key Information Document

Purpose

This document provides you with key information about this investment product. It ks not marketing material. The information is required by
law 10 help you understand the nature, risks, costs, potential gains and bssas of this product and to help you compare it with other products.

Product

Multi Asset Growth
a sub-fund of Swiss Life Funds (LLX)
(EUR) M - Cap [ISIN: LU1T43126535)

What is this product?

Type: The fund is & sub-fund of the umbrella Swiss Life Funds (LUX), an open-end investment company, registered in Luxembourg &3 an
undertaking for collective investment in fransferable secunities (UCITS).

Term: This product has no specific maturity date.

Swias Life Asset Managers Luxembowrg is entied to terminate the contract wnilsterally. The Compamny resenes the nght to redesm any shares
which are or become owned, directly or indirectly, by United States Persons or if the holding of the shares by any person iz unlewful or
detrimental to the interests of the Company or otherwise prohibited by the Articles.

Objectives

The sub-fund sims to generate income and capdtal growth with ESG focused imestment in Euro denominated bonds and intermnational equities.
The sub-fund qualifies as an Article 8 Prodwct under the Sustsinable Finance Disclosure Regulation (SFODR). The sub-fund invests in andior is
expoaed 10 a brosdly diversified portfolio of global bonds and equities theough direct or indirect imestments via other UCITS andior UCIs to
achieve is objectives.

Al least 50% of the net assets on & consolidated basis shall be invested in andior exposed, directy or indirectly, 1o shares and other aquities.
Thee remainder shall be invested in andior exposed directhy 1o bonds, Money Market Instruments and other debt instruments.

Theae investments are from arywhere in the workd.

To achieve its sim, the sub-fund may use financial instruments whose prices depend on the performance of other financial instruments
{derivatives). The sub-fund can lend securities 1o third parties to achieve efficient management of assets, using varous lending technigues. The
gub-fund may take out loans wnder cenain circamsiances, but it may not borrow more than 10% of the sub-fund's assets.

The sub-fund is sctively managed and uses the 30% Bloomberg Global Aggregate Index hedged to EUR +30% MSC| Euwro Met Total Return
Local Index +50% MSCI World 100% hedged to EUR MWet Total Return as a reference index. The sub-fund does not seek 1o track its reference
index and the investment holdings may deviate from those of the index. Indeed the portfolio manager has discretion over the composition of its
portfolio, subject to the stated investment objectives, policy and restrictions. The porifolic manager may use its discretion to invest in
companies or seciors not incleded in the reference index in order to take sdvantage of specific investment opportunities.

You may request the sale of your product on a daily basis. Dividends are not intended to be distributed. Any income derived from the product is
reinweshed.

intended retall Imvestor: The intended target investors identified by the PRIIP manufacturer are all investors including basic investons, whao
have a basic knowledge of relevant financial inmstruments and no financisl industry expenence, |.e. suited to & first time imestor. A besic
inweator can make an informed investment decision based on the reguiated and authorised offering docurnentation or with the help of basic
information provided by point of sale. The intended target insestor showld be able to bear losses due the fact that the sub fund awards no
capital guarantes and the investment time honzon = keng term (more than 5 years). This share dass is reserved to institutional investors.
Additional product information

Product depositary: Société Générale Luxemboung

Further information about the product, coples of the prospechus, the |atest annual repont, any subsequent half-yearly report and the latest prices
of shares can be obtained free of charge in English, French, German at hitps:(funds.swisslife-am.com or at the registered office of Swiss Life
Aszzat Managers Luxembourng.

This Key Information Document describes & sub-fund of a Fund. The prospectus and the periodic reports are prepared for the entire Fund
named at the beginning of the Key Information Document.

The assats and liabilives of each sub-fund are legally segregated from those of other sub-funds. Shareholders of a certain sub-fund may not be
affected by events redating o any other sub-fund.

Exchange of shares: You hewve the right to exchange your shares in this sub-fund ino shares of another sub-fund of the Fund. For further
information about hiow to exercise that nght, you can refer to the prospectus of the Fund.

Information for Swiss Investors: The representative in Switzerland s Swisa Life Asset Management AG, General-Guisan-Ousd 40, BOOZ2
Ziwich. The paying agent in Switzerdand s UBS Switzerland AG, Bahnhofstrasse 45, 8001 Zorich. The prospecius. the articles of association,
the key information document and the most recent anmeal and semi-anmeal reports are available free of charge from the Swiss representative.



What are the risks and what could | get in return?

Risk indicator ‘We have classified this product as 3 out of ¥, which is & medum-

kowr risk class. This classification rates the potential losses from

L 1T = 1 [ &« [ s T & T v | futre performance at a medium-low level, and poor market
conditions are unlikely to impact owr capacity 1o pay you.

Lower Fisk Higher Risk | gg aware of currency risk. The currency of this product may be

The risk indicator assumes you keep the product for 7 | different from that of your country. As you may recedve payments

YRl in the currency of this product and mot that of your cowntry, the

final returm you will get will depend on the exchange rate between
thess two currencies. This risk is not considered in the indicator

The summary risk indicator s a guide to the level of risk of this | SN2WN above.

product compared fo other products. |t shows how likely it is that the | Other risks matenially relevant to the prodwct nof included in the
product will kese money becswsse of movements in the markets or | surmmary risk indicator: operational, custodian and solvency risks.
because we are not able by pay you_

This product does not inclede any protection from future market performance so you could lose some or all of your investment.
If we are not able o pay you what is owed, you could bose your entire investment.
Performance scenarios

The figures shown inclede all the costs of the product itself but may not inclede all the costs that you pay to your edvisor or distributor. The
figures do not take into accownt your personal tax sitluation, which may also affect how much you get back

Wihat you will get from this product depends on future market performance. Market developments in the future are uncertain amd
cannot be accurately predicted.

The unfawourable, moderate, and favourable scenarios shown are [llustrations using the worst, average, and best performance of
the product and a sultable reference index over the last 12 years. Markets could develop very differently in the future.

The stress scenano shows what you might get back in extrems market circumstances.

Recommended holding period: 7 years

It you exit after 1 year It you exit after 7 years

Example Invegstment: ELR 10,000
Scenarios
There is no minimum guaranteed return. You could
Sl s Ioze some or all of your investment.
Str ‘What you might get back after costs 4 860 EUR 3,930 EUR
mss Ayerage retumn each year -50.4% -12.5%
‘What you might get back after costs 8,370 EUR 8,430 EUR(*)
Unfavourshis Awerage retum each year -16.3% A%
Moderate ‘What you might get back after costs 8,980 EUR 12,840 EUR(™)
Ayerage retumn each year -0.1% 3.6%
‘What you might get back after costs 11,980 EUR 14,920 EUR(™)
Feroumble Axerage return each year 19.9% 5.9%

{*}) The unfavowrsble scenaric ocowred for an investment (in reference to reference index: existing shareclass of the same sub-fund)
between December 2021 and Oclober 2023, The moderate scenario occured for an investment (in reference to reference index: existing
shareciass of the same sub-fund) between April 3018 and April 2023, The favourable scenario occumed for an investment (in reference o
reference index: existing shareclass of the same sub-fund) betaeen May 2012 and May 2019

What happens if Swiss Life Asset Managers Luxembourg is unable to pay out?

The sssets of the product are held in safekeeping by Société Générale Luxembourg (the “Depositary™). In the event of the insclvency of
Swizs Life Asset Managers Luxembourg (the “Mansgemant Company™), the product's asssts in the safekesping of the Depositary will ot be
sffected. However, in the event of the Depositany’s insalvency, or someone acting on its behalf, the product may suffer & financial bkoss. This
risk is mitigated 1o a certain extent by the tact the Depositary is required by lew and reguistion to segregate its own assets from the assets of
the product The Depositary will also be liable to the product and the investors for any loss arising from, among other things, its negligence,
fraud or intentional failure progerty to fulfil its cbligations (subject to certain limitations).

There is no irvestor compensation of guarantes scheme in the case of default of the Management Company or the Depasitary.



What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about
these costs and how they affect your investment.
Costs over time
The tables show the amounts that are taken from youwr investment fo cover different types of costs. These amounts depend on how much
your invest, how long you hold the product and how well the product does. The amounts shown here are illustrations based on an example
inwestment amownt and differant possible investment pencds. We have assumed:

®  |n the first year, you would get back the amount that you invested (0 % anmusal retumn). For the other hobding periods we have assumed

the product performs as shown in the moderate scenario.

= EUR 10,000 is invested.

If you exit after 1 year I you exit after 7 years
Total costs 508 EUR 1,264 EUR

Annual cost iImpact (*) 6.0% 1.8% each year
{*} This lllustrates how costs reduce your return each year over the holding pencd. For example, it shows that if you exit at the recommended
holding period your average return per year is projecied 1o be 5.4% before costs and 3. 6% after costs.

‘We may share part of the costs with the person selling you the product to cover the services they provide to you. They will inform you of the
amount.

These figures include the maxmum distribution fes that the person selling you the product may charge (0.0% of amount imested /0 EUR )
Composition of costs

One-off costs upon entry or exit If you exit after 1 year

5.0 % of the amownt you pay imwhen entering this investmeant.
Thig inchedes distibution costs of 0.0 % of amount imvested / 0.0 EUR.

Exit costs We do not change an exit fee for this product Mone

Entry costs Up to 500 ELR

Ongoing costs taken each year

Management fees and | 0.9 % of the value of your investment per year.

other administrative of | This figure is based on expenses for the year ending 31/08/2023. This figure may B0 ELUR
operating costs vary from year 1o year.

0.1 % of the value of your investment per year. This is an estimate of the costs
Transaction costs incurred when we buy and sell the underlying investments for the product. The actual & EUR

amount will vary depending on how much we buy and sall.

Incidental costs taken under specific conditions
Parformance fees Thera ia no perfarmance fee for this product. Maone

The conversion fee would ot exceed 0.5% of the value of the shares 1o be converted.
How long should | hold it and can | take money out early?

Recommended holding period: T years

This duration comesponds o the pened dunng which you must remain inwested in the sub-fund bo oblain a potential refum while mindmizing
the risk of losses. This duration is linked to the assat mix, the management objective, and the imestment strategy of youwr sub-fund.

You can request the sake of your product on & dailly basis. You may recelve kess than expected if you cash in earler than the recommendsd
holding penicd. The recommendsd holding period is an estimate and must not be taken as & guarantee of an indication of futere
performance, retwn or risk levels.

Shareholders may request that shares be redeemed on any waluston day by contacting the Registrar Agent or the kecal Paying Agent amnd

completing the redemption regueest form and forsarding it 1o the Registrar Agent or the local Paying Agent by facsimile or by post o be
received by the Registrar Agent no kater than 15.00h (Central European Time) on the order day preceding a valuation day.

How can | complain?

Shoubd you wish to complain about the produect, the condwct of Swiss Life Assst Managers Luxemibowng or the person edvising on or salling
the product detsils of our complaints handling process are avadable at httpssffwesw swisslife-am.comien/home/footenipolicias-legal-
entities. himd. In addition, you can submit your complaints at our Registered Office, 4a Rue Albert Borschette, L-1246 Luxemboung of wvia e-
mail at VL_SLFM_Risk_Cwersighti@swisclifie-am. com.

Other relevant information

Information about past performance of the product is made awvailable at hitps:funds_ swisslife-am.comidocuments/Past_Parformance/L LR
HST_FERF_LUAT48126535_en.pdf. Past performance date is presented for 5 years.

Previous monthly performance scenario calculstions of the product are made available at hips:funds swisslfe-am.com/documents!
Scenaro_Performance/LUX/SNR_PERF_LIUAT48126535 en pdf.
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Key Information Document

Purpose

Thiz document provides you with key information about this investment product. It is not marketing material. The information is required by
law 1o hedp you understand the nature, risks, costs, poiential gains and losses of this produdt and to help you compare it with other products.

Product

Multi Asset Moderate
a sub-fund of Swiss Life Funds (LX)
(EUR) 5F - Cap (I5IN: LU2083923446)

F I8 T

ife-am.com or call +35

What is this product?

Type: The fund iz & sub-fund of the umbrella Swiss Life Funds (LUX), an open-end investment company, registered in Luxembourg &5 an
undertaking for collective investment in fransferable securnties (UCITS).

Term: This product has no specific mabunty date.

Swias Life Asset Mansgers Luxembowrg is entited to terminate the contract wnitaterally. The Company resenes the night to redsem any shares
which are or become owned, directly or indirectly, by United States Persons or if the holding of the shares by any person is unlewful or
detrimental to the interests of the Company or otherwise prohibited by the Articles.

Objectives

The sub-fund aims to generate income with ESG focused investment in Euro denominatad bonds and interngtional equites.

The sub-fund qualifies as an Article 8 Produect under the Sustainable Finance Disclosure Riegulation (SFOR). The sub-fund invests in andier is
expoaed 1o a broadly diversified portfolio of global bonds and equities throuwgh direct or indirect investments via other UCITS andlor UCIs to
achieve itz objectives.

Af least 50% of the net assets on & consolidated basis shall be invested in andlor exposed, directly or indirectly, to bonds, Money Market
instrurnents and other debt instruments.

Theae investments are from arywhere in the workd.

To achieve its sim, the sub-fund may wse financial instruments whose price depends on the performance of other financial instrurments
(derivatives). The sub-fund can kend securities to third parties o achieve efficient management, using wanous lending techniques. The sub-fund
sy 18ke out & kean under certain circumstances, but it cannot borrow more than 10% of the sub-fund's assats.

The sub-fund i3 actively managed and wses the T0% Bloomberg Global Aggregate Index hedged to EUR + 10% MSCI Euro Net Total Returmn
Local Index+ 20% MSC| Werld 100% hedged to EUR Met Total Return as a reference index. The sub-fund does not seek to track its reference
index and the investment holdings may deviate from those of the index. Indesd the portfolio mansger has discretion over the composition of its
portfolio, subject to the atated investment objectives, policy and restrictions. The portfolic manager may wse its discretion o invest in
companies of seciors not incleded in the reference index in order to take advantage of specific investmant opportunities.

You may request the sale of your product on a daily basis. Dividends are not intended to be distributed. Any income derived from the product is
reinweshed.

intended retall Investor: The intended target investors identified by the PRIIF manufacturer are all investors including basic investiors, who
have a basic knowledge of redevant financial instruments and no financial indusiry experience, i.e. suited to a first time invesbor. A basic
inwestor can make an informed investment decision based on the regulsted and authonsed offering docurnentation or with the halp of basic
information provided by point of sale. The intended target inmiestor showld be able to bear losses due the fact that the sub fund awards no
capital guarantes and the imestment time honizon k8 short term (egual or less than 3 years).This share class is resened to institutionsl
inwestors.

Additional product Information

Product depositary: Société Générale Luxembowng

Further information about the product, copies of the prospectus, the latest annual report, any subsequent half-yearly report and the latest prices
of shares can be obtained free of change in English, French, German at hitps:(funds swisalife-am.com or at the registered office of Swiss Life
Aszzat Managers Luxembourg.

This Key Information Document deseribes & sub-fund of a Fund. The prospectus and the perindic reports are prepared for the entire Fund
named at the beginning of the Key Information Document.

The assats and liabilites of each sub-<fund are legally segregated from these of other sub-funds. Shareholders of & centain sub-fund may not be
affecied by events retating o amy other sub-fund.

Exchange of shares: You have the right to exchange your shares in this sub-fund into shares of another sub-fund of the Fund. For further
information about how bo exenciss that might, you can refer to the prospectus of the Fund.

Information for Swiss Inwestors: The representative in Switzerland is Swiss Life Asset Management AG, General-Guisan-Cuead 40, BOO2
Ziwich. Thie paying agent in Switzerland i3 UBS Switzerland A5, Bahnhofstrasse 45, 8001 Zorich. The prospectus, the articles of assaciation,
five key information document and the most recent annueal and semi-annesl reports are available free of charge from the Swiss representative.



What are the risks and what could | get in return’?

Risk Indlcator We have classified this product as 3 out of 7, which is & medium-

low risk clasa. This classification rates the potential losses from

L [ = 1] [ « [ s [ & [ 7 ] fubwre performance st 3 mediumdow level, and poor market
conditions are unlikedy 10 Impact cwr capacity 1o pay you.

Lower Risk Higher Risk | Be aware of currency risk. The currency of this product may be

The risk indicetor assumes you keep the product for 3 | different from that of yowr country. As you may receive payments

YEEMS, in the currency of this product and not thet of your cowntry, the

final retum you will get will depend on the exchange rate between
these two currencies. This risk is not conskdered in the indicator

The summary risk indicator is a guide to the level of risk of tig |3M0wn above.

product compared o other products. |t shows how likely it is that the | Other risks materially relevant 1o the prodect not included in the
product will kose money because of movements in the markets or | summary risk indicator: operational, custodian and solvency risks.
becausa we are not able to pay you.

This product does not include any protection from fubure market performance so you could lose some or all of your investmeant.
If we are not able 1o pay you what is owed, you could kese your entire investmant.
Performance scenarlos

The figures shown inclede all the costs of the product itself but may not inchede all the costs that you pay to your advisor or distnibutor. The
figures do not take into sccownt your personal tax siuation, which may also affect how much you get back

What you will get from this produect depends on future market perfformance. Market developments in the future are uncertain and
cannot be accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are lllustrations using the worst, average, and best performance of
the product and a sultable reference index over the last 10 years. Markets could develop very differently in the future.

The stress scenano shows what you might get back in extreme market circumstances.

I you exit after 1 year I you axit after J years

There is no minimem gearanteed return. You could
Minimum Iose some or all of your investment.
St What you might get back after cosis 7,640 EUR 7.550 EUR
Bas Average returmn each year =23 6% -8.0%

What you might get back after costs 8,110 EUR T.830 EUR(")
Unfavourshis Average retum each year -18.8% T A%
Moderate What you might get back after costs 8,620 EUR 10,060 EUR(")

Awerage returmn each year -3.8% 0.2%

What you might get back after costs 10,520 EUR 10,860 EUR(")
Forumbles Awerage retum each year 5.2% 2.8%

{*} The unfavowrabde scenario cccwmed for an investment (in reference to reference index: existing shareciass of the same sub-fund)
betwesn December 2021 and October 2023, The moderate scenario occurred for an investment (in reference to reference index: existing
shareciass of the same sub-fund) beteesn July 2016 and July 2019, The favourable scenario ococurred for an investment (in reference o
reference index: existing shareciass of the same aub-fund) bebtween December 2018 and December 2021

What happens if Swiss Life Asset Managers Luxembourg is unable to pay out?

The sssets of the product are held in safekesping by Société Générale Luxembowrg (the “Deposiary™). In the event of the insolvency of
Swiss Life Asset Managers Luxembourg (the “Management Company”), the product's asssats in the safekesping of the Depositary will not be
affected. However, in the event of the Depositarys insolvency, or someone acting on is behalf, the prodwct may suffer a financial koas. This
risk is mitigated to & certain extent by the fzct the Depositary is required by lew and reguiation to segregate is own assets from the sssets of
the product. The Depositary will also be liable to the product and the investors for any loss arising from, among other things, its negligenca,
fraud or intentional failure properdy to fulfil its obligations (subject to cartain limitations).

There is no investor compensation or guarantes scheme in the case of default of the Management Company or the Depositary.



What are the costs?
The person advising on or selling you this prodwect may charge you other costs. If so, this person will provide you with information about
these coste and how they affect your investment.
Costs over time
The tables show the amounts that are taken from youwr investment to cover different types of costs. These amounts depend on how much
you invest, how long you hold the product and how well the product does. The amounts shown here are illustrations based on an example
investment amownt and different posaible investment penods. We have asaumed:

= |n the first year, you would get back the amount that you invested (0 % anmeal retem). For the ather holding periods we have assumed

the product performs as shown in the moderate scenario.

= EUR 10,000 is invested.

If you exit after 1 year  If you exit after 3 years

Total costs 754 EUR 1278 EUR
Annual cost impact [*) T.7% 4.4% each year
{*} This illustrates how costs reduce your returm each year over the holding penod. For example, it shows that if you exdt at the recommended

hobding period your average return per year is projecied 1o be 4 6% before costs and 0.2% after costs.

Wi may share part of the costs with the person selling you the product to cover the services they provide to you. They will infoorm you of the
amount.

These figures include the maximum distribution fee that the person selling you the product may charge (3.0% of amount imsested /0 EUR)L
Composition of costs

One-off costs upon entry or exit If you exit after 1 year

5.0 % of the amount you pay in when entering this investment.
Thie inchedes distribution costs of 0.0 % of amount invested / 0.0 EUR.

Exit costs ‘We do not charge an exit fee for this product. Mone

Entry cosis Up to 500 EUR

ﬂﬁgﬂlﬂg costs taken each year

Management fees and | 2.6 % of the value of your investment per year.

other administrative or | This figure is based on expenses for the year ending 31/08/2023. This figure may 251 EUR
operating costs vary from year io year.

0.0 % of the walue of your investment per year. This is an estimate of the costs
Transaction costs incurred when we buy and sl the underlying investments for the product. The actial JEUR

amount will vary depending on how much we buy and sell.

Incidental costs taken under specific conditions
Parformance fees There & no performance fes for this product. Maomne

The consersion fee would not exceed 0.5% of the valwe of the shares to be converted.

How long should | hold it and can | take money out early?

Recommended holding parod: 3 years

This durstion comesponds 1o the peniod duning which you must remain invested in the sub-fund o obtain a potential return while mindmizing
the nsk of losses. This duration is linked to the asset mix, the management objective, and the investment strategy of your sub-fund.

ou can request the sale of your product on a daily basis. You may recaive less than expectad if you cash in earlier than the recommended
hobding pericd. The recommended holding period is an estimate and must not be taken as & guarantee or an indication of future
performance, retumn or risk levels.

Shareholders may request that shares be redeemed on any valuation day by contacting the Registrar Agent or the kocal Paying Agent and

completing the redemption reguest form and forwarding it 10 the Registrar Agent or the local Paying Agent by facsimile or by post to be
received by the Registrar Agent no ater than 15.00h {Central European Time) on the order day preceding a valugtion day.

How can | complain?

Should you wish o complain about the product, the conduct of Swiss Life Asset Managers Luxemibowng of the person advising on or selling
the product detasils of our complaints handling process are awvadable &t hitpsdfeasw swisslife-am. comlen/home/foolen'policies-legal-
entities. himl. In addition, you can submit your complaints at our Registered Office, 4a Rue Albert Borschetbe, L-1246 Luxembowng of via e-
mail at VL_51FM_Risk Owersightifawisshife-am. com.

Other relevant information

Information about past performance of the product is made available at hitps:funds_ swisslife-am.comidocumente/Past_Performance)/LILES
HST_PERF_LLUZ20B3023446_en.pdf. Past performance data is presented for 2 years.

Previous monthly performance scenario calculations of the product are made available gt hiips:\funds swisshife-am. comidocumenis!
Scenano_Performance/LUX/SSNRE_PERF_LUZ0830E3446_en pdf.
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Key Information Document

Purposa

This document pravides you with key information aboul this imesiment producl. It is ol markeling maledal. The information s reguired by
l=w 1o help you understand the nalune, risks, costs, polential gains and losses ol this product and o help you comparne il with other products.

Product

Multl Asset Balanced
8 gub-fund of Swiss Life Funds {LUX)
(EUR) 5F - Cap (I5IN: LU2083923529)

What is this product?

Type: The fund is a sub-fund of the umbrella Swiss Life Funds (LUX) an open-end investmeant comparry, registersd in Lukembeoung as an
underiaking for collieclive mvesiment in ransferable securilies (LCITS).

Term: This product has no spacific maturity date.

Swiss Lile Assed Managers Luxembourg is enliled fo lerminale the conbrac! unilaterally. The Company reserves the right lo redeem any shanes
which are or become owned, direclly or indirectly, by Uniled Stales Persons or if the holding of the shares by any person is unlawiul or
delrimental ba the nlerests of the Company of alberwise probibited by the Artides.

Objectives

The sub-fund aims lo sarm a long-berm return via e best.possible combiration of capital growth and inlerest income with ESG focused
invesiment in Eurg denominaled bonds and intermational equilies.

The sub-fund qualifies as an Aricle B Product under the Sustainable Finance Disdoswe Regulation (SFDR). The sub=fund invests in andior is
exposed o a broadly diversified portfolio of bends and equities through direc! ar indirect imvestments via other UCITS andior UCHS 1o achieve
its objectives.

A minimwn of 30% ol the nel assels on a consolidaled basis shall be invesled in and'or exposed, directly or indirectly, 1o shares and alher
equilies. A minimum of 40% on a consolidabed basis shall be invesied in and'or exposed, direclly or indirectly, o bonds, Money Markel
Irstruments and other debl insbrumeants.

These mvestments are from anyahers in e workd

To achieve ils aim, the sub-fund may use Snancial instuments whose prices depend on the performance ol other financial instruments
[derivatives). The sub-fund can lerd securilies 1o third parties to achieve afficient managemenl of azsels, using various lending lechniques. The
sub-fund may take oul loarms nder certain dreumstances, bul il may nol borrow mone han 10% of the sub-fund's asssls

The sub-furd is actively managed and uses the 50% Bloomberg Global Aggregabe Index hedged 1o EUR +15% MSCI Ewao Nel Total Relum
Local Index+35% MSCI Warld 100% hedged to EUR MNet Tolal Return as a referencs index. The subsfund does nol seek o rack ils referencs
index and the imeestment holdings may deviate from those ol the index. Indeed the parifolio manager has disorelion over the composition of its
portfolio, subjecl to the staled invesiment objectives, policy and resiriclions. The porifoio manager may use s dsoelion o invest in
companies of seclors nol included in the reference index in order 1o lake advantage of spedfic invesimen! opporiunities.

You may requesl the sale of your praduct on a daily basis. Dividends ane nol inlended (o be distibuted. Any income defdved rom the produd is
reinwesled

Intended retail investor: The inlended argel imeestors identified by the PRIIP manufaciurer are all investors induding basic nvestons, who
have a basic knoaledge of relevant financial msiruments and no financial indusiry expenence, Le. suilsd o a frsl Gme inveslor. A basic
inweslor can make an informed invesimenl decision based an the regulated and suthorised offering documentation or with the hedp of basic
infarmalion pravided by point of sale. The nlended langed invesior should be able 1o bear losses due he fact thal the sub fund awards no
capilal guaraniee and the investiment lime horizon is medivm lerm (egual or less than 5 years). This share class is reserved 1o instibutional
invesion.

Additional product information

Product depositary: Socélé Géndrale Lumembourg

Further informalion abaul the prodwc], copies of the prospecius, the lalest annual report, any subseguenl half-yearly reporl and the labes] prices
of shares can be ablained free of charge in English, French, Geman al hitps:Tunds swisslife-am.com or al the regisiered offics of Swiss Life
Asse| Managers Luxembourg.

This Key Information Document describes a sub-fund of a Fund. The prospecius and the periodic reports are prepared for the enlire Fund
named al the beginning of the Key Information Dooumenl

The azsels and Eabililies of aach sub-furd are lsgally segregalsd from these of other sub-funds. Sharsholders of a cafain sub-fund may not be
affeciad by evenls relafing to any other sub-Rind.

Exchange of shares: You have the right 1o exchange your shares in this sub-fund inlo shames of anather sub-lund of ®e Fund. For furtber
infarmalion aboul how 1o exencess thal right, you can refer lo the prospecius of the Fund.

Information for Swiss investors: The represenialive in Swilzerland is Swiss Lile Assel Maragemenl AG, General-Guisan-Cuai 40, 8002
Zilrich. The paying agen! in Swilzerland is UBS Swikedand AG, Bahnhafsrasse 45, 8001 Zirich. The prospecies, the aficles of assocalion,
the key information dosument and the most recenl annual and semi-annual reparis are avaiable free of charge from the Swiss representative.



What are the risks and what could | get in return?

Risk Indicator
L+ | = Py « [ s | e [ 7 |

Loweer Risk Higher Risk

The msk indicalor assumes you keep the praduct for 5
é yaas.

‘We have cassified this product a5 3 out of 7, which & a medum.
low risk class. This classification rales the polential losses from
fubure peformance al a mediom-low level, and poor marksl
cardilions ane unlikedy to impact our capacily 1o pay you.

Ba aware of currency risk. The currency of his producl may be
different from that af your country. As you may receine payments
in the currency of this produsc! and not ®at of your counlry, the
final reburn you will gt will depend on the exchange rale betseen

these bwo cirrencies. This sk is nol considened in the indicalor

The summary risk indicalor is a guide o the level of risk of this |=h0Wn above.

peoduct compared o other products. I shaws how likely il is that the | Other risks malerially relevant 1o the product nol induded in the
product will lose money becauss of movements in the markeis or | =ummary risk indicalor: operational, custodian and salvency risks.
because we are nol able fo pay you.
This product does nod include any prolection from fulure marfkel performance so you could lose some or all of your investmenl

If e @re mal able bo pay you whal is owed, you could lose your enlire nvestmen.

Performance scenarios

The figures shown indude all he cosits of the product sl bul may not indude all the costs thal you pay 1o your advisar or distribubor. The
figures do nol take inko account your personal lax siluation, which may also alfect how much you gel back.

What you will get from this product depends on future market performance. Market developments in the futwre are uncertain and
cannot be accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations wsing the worst, average, and best peformance of
the product and a suitable reference index over the last 10 years. Markets could develop very differently in the future.

The siress scenario shows whal you might gel back in extreme markel cicumslances.

Recommended holding period: § years

L F kil e - or & woars
Example invesiment: EUR 10.000 If you exit after 1 year  If you exit after § years
Scenarios
There & no mnimum guarantesd redirn. You coulid
o= lome some or all of your invesimenl
. What you might get back after costs 7100 EUR &,800 EUR
Aureragpe relurn aach year 280 -B.3%
" rabile What you might get back after costs B, 160 EUR 8010 EUR[")
Average relurn aach yaar -18.4% =] 3%
What you might get back after costs 8,650 EUR 10,770 ELR|*)
Modarate
Aserage relurn each year 1% 1.5%
Favou ‘What you might get back after costs 11,160 EUR 11,720 EUR{*)
Average refurn each year 11.8% 3.2%

{*} The unfavourable scenaro cccumed for an invesiment (in reference 1o reference index: exisling sharedlass of he same sub-fund)
between December 2021 and Oclober 2025, The moderale scenaria occurred Tor an investimend (in reference o reference index: axisling
shareclass of the same sub-fund) betwesn August 3014 and August 3019, The favourable scenario ocourred for an imeestment (in reference
1o reference index: exisling shareclass of the same sub-lund) between November 2018 and Movember 2021,

What happens if Swiss Life Asset Managers Luxembourg is unable to pay out?

The assels ol the product ane held in safekesping by Sociélé Générale Luxembourg (the “Depositary™). In the evenl of the imsalvency ol
Swiss Life Assel Managers Luxembourg {the Wanagemen! Company™). the prodwct’s assets in the salekeaping of the Depasitany will not be
affacied. However, in the avenl of e Depositary’s insolvency, or somesane acling on its behall, the product may sulfer a financial kass. This
risk is miligated (o & certain extent by the fact the Deposilary is required by law and regulalion lo segregale ils own assels fom the assels of
the product. The Depositary will alsa be liable 1o the product and the vestors for any loss aksing from, among alber things. ils negligence,
frawd or intentional falune propedy o fulfil] ils obligalions {subjec! o certain Bmitations)

There is na imestor compensation or guaranbee scheme in the case of defaull of the Managemenl Company or the Depositary.



What are the costs?
The person advising on or selling you this producl may charge you ather cosls. IT so, this parson will provide you with informalion abaut
lhese costs and haw they alfect your mvesiment.
Costs over time
The lables show the amounis that are laken from youwr invesiment o cover different types of cosls. Thess amounts depend on how miuch
you imvesl, how long you hald the product and how well the product does. The amounts shown here are llusirations based on an example
invesimenl amaunt ard different possible invesiment periods. We have assumed:

®  nthe first pear, you would gel back the amouni ®hal you invested (0 % annual relum). For the other holding periods we have assumed

the product performs as shown in the moderate scenaria.

5 ELR 10,000 i invesied

I you exit after 1 year  If you exit after B years
Total costs TBO EUR 1,872 EUR
Anmual cost impact (%) 7.9% 4.0% each year

{*) This ilusirates how costs reduce your refurn each year over the holding period. For example, il shows that il you el al the recommended
holding periad your average refurn per year is projecied to be 5.5% befare costs and 1.5% afler coshbs.

We may share pan of the cosls with the persan selling you the produc! to cover the services they provide o you. They will inform you of the
amount.

Thess figures include the masximum distribulion fee thal the persan selling you the product may charge (0.0°% of amounl invested § 0 EUR).

Composition of costs

One-off costs upon entry or exit If you exit after 1 year
5.0 % of the amount you pay in when enlering this investment.

iy sorls This includes distribation costs of 0.0 % of amount invested | 0.0 EUR. U i DD ELIR

Exit costs We do nol charge an exil fes for (his producl Mone

Ongoing costs taken sach year

Management fees and | 2.0 % of the value of your investment per year.

other administrative or | This ligure s based on expensas for the year ending 317082023 This figure may 278 EUR
operating costs wary from year bo year.

0.0 % of the value ol your imeestment par year. This = an estimale of the cosis
Transaction costs incurred when we buy and sell the underlying mvestiments for the product. The aciusal 4 EUR

amaunl will vary depending on haw mwch we buy and sell.

Incidental costs taken under spacific conditions

Parformance fees There is no performance Tee for this produc. Mone

The conversion fee would nol axcesad 0.5% of the value of the shares 1o be convertad.

How long should | hold it and can | take money out aarly?

Recommended holding period: 5 years

This duralion correspands 1o the peried during which you must remain imvesied in the sub-fund lo obtain a potengal retum while mirimizing
the risk of losses. This duration i linked 1o the assel mix, e managemen! objective, and the invesiment stralegy of your subs-fund.

You can reques] e sale of your prodict on a daily basis. You may receive less than expected il you cash in earier than the recommended
holding period. The recommended holding period = an estimate and muest nol be laken 3= 3 guaranies o an indicalion of fuilue
perfarmancs, relum or risk levels.

Shareholders may regues! thal shares be redesmed on any valuation day by conlacting the Regisirar Agenl or the local Paying Agent and
campleting the edemplion reguest Tom and farsarding it lo the Regisbrar Agent or the local Paying Agent by Tacsimile or by post o be
received by the Regstirar Agenl no laler than 15.00h {Ceniral Ewopean Time) on the arder day preceding a valualion day.

How can | complain?

Should you wish 1o complain about the prodwd, the condws of Swiss Life Assel Managers Luxembourg or the person advising on or selling
the product, detsils of our complaints handing process are available a1 hitps:wsss swisslife-am comdenhomealooter/palicies-legal-
enfities himl. In addilion, you can submil your complainis al owr Registered Cffice, 4a Rue Albert Borscheibe, L1246 Luxemboung or wia &=
mail al VL_SLFM_Risk_Owversighli@swisslife.amocom.

Other relevant information

Infarmalion aboul past pedormance of the prodict is made available al hilps:funds swissife-am. com‘documentsPast_Performance/L LN
HST_PERF_LLUZOB3EZ3SH enpdl. Past perfarmance data is presented lor 2 years.

Previoais monthly pedformance soenario calculations of the product are made available al hfipsifunds swisslife.am comidocuments’
Seenario_PeformanceLLIXSENR_FERF_LUR2083823539 enpdl.
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SwissLiﬁ:

Key Information Document

Purpose

Thiz document provides you with key information about this investment product. It is not marketing material. The information is required by
law io help you understand the nature, risks, cosis, potential gains and losses of this product and to help you compare it with other products.

Product

Multi Asset Growth
a sub-fund of Swiss Life Funds [LUX)
(EUR) 5F - Cap (ISIN: LUZ0B83923875)

What is this product?

Type: The fund iz & sub-fund of the umbrella Swiss Life Funds (LUX), an open-end investment company, registered in Luxembourg as an
undertaking for collective imsestment in transferable securnities (UCITS).

Term: This product has no specific matunity date.

Swiss Life Asset Managers Luxemboung is entied to terminate the contract uniaterally. The Company resenves the nght 1o redesm any shares
which are or become owned, direclly or indirectly, by United States Persons or if the hobding of the shares by any person is unlewful or
detrimental to the interests of the Company o otherwise prohibited by the Articles.

Objectives

The sub-fund aims to generate income and capial growth with ESG focused irmestment in Eure denominated bonds and intermational equities.
The sub-fund qualifies a5 an Article B Product under the Sustainahble Finance Disclosure Regulation (SFOR). The sub-fund invests in andior is
expoaed io a brosdly diversified portfolio of global bonds and equities through direct or indirect investments via other UCITS andior UCIs to
achizve its objactives.

Af lesst 50% of the net asseis on & consolidaied basis shall be invested in andior exposed, directly or indirectly, o shares and other equities.
The remainder shall be invested in andior expoosd dirsctly 1o bonda, Money Market Instruments and ather debt instruments.

Theaa investments are from anywhere in the waorkd.

To achieve its sim, the sub-fund may use financial instruments whose prices depend on the performance of other financial instruments
{derivatives). The sub-fund can lend securities 1o third parties to achieve efficient management of assets, using various lending technigues. The
sub-fund may take out koans under certain circumstances, but it may not bormow more than 10% of the sub-fund's ssseis.

The sub-fund is actively managed and uses the 30% Bloomberg Global Aggregate index hedged to EUR +20% MSCI Euwo Net Total Return
Local Index +50% MSC| Weorkd 100% hedged to EUR Net Total Return as a reference index. The sub-fund does not seek o track its reference
index and the investmant holdings may deviate from those of the index. Indeed the portfolio mansger has discretion over the composition of it
portiolio, subject to the stated investment objectives. policy and restrictions. The porifolic manager may use ite discretion to nvest in
companies or seciors not inchuded in the reference index in cnder to take sdvantage of specific investment opportunities.

¥ou may request the sale of your product on & daily basis. Dividends are not intended to be distributed. Any income derived from the product is
reinvested.

Intended retall Investor: The intended target investors identified by the PRIIF manufacturer are all inwestors including besic investors, who
hawe a basic knowledge of relevant financial instrements and no financial industry experence, |.e. suited to a first time investor. A basic
investor can make an informed investment decision based on the regulated and authonised offering documentation or with the help of basic
information provided by point of sale. The intended target investor shouwld be able to bear losses due the fact that the sub fund awards no
capital guarantes and the investment time honzon is long term (more than 5 years).This share class is reserved to institutional investors.
Additional product Information

Product depositary: Société Générale Luxemboung

Further information about the product, coples of the prospectus. the latest annual report, any subsequent half-yearly report and the |atest pricas
of shares can be obtained free of charge in English, French, Gemman at hitps:(funds swisslife-am.com or at the registered office of Swiss Life
Asset Mansgers Luxembourng.

This Key Information Docurnent describes 8 sub-fund of a Fund. The prospectus and the periodic reports are prepared for the entire Fund
named at the beginning of the Key Information Chacument.

The assets and liabiliies of each sub-fund are legally segregated from those of other sub-funds. Shareholders of a cenain sub-fund may not be
affected by events relating 1o any other sub-fund.

Exchange of shares: You have the right to exchange your shares in this sub-fund into shares of another sub-fund of the Fund. For further
information about how to exercise that nght, you can refer to the prospectus of the Fund.

information for Swiss Investors: The representative in Switzerand s Swiss Life Assst Management AG, General-Guisan-Cusd 40, BOOZ2
Zirich. The paying agent in Switzerland is UBS Switzerand AG, Bahnhofstrasse 45, 8001 Zorich. The prospectus, the articles of association,
the key information document and the most recent anneal and semi-anmueal reports ane available free of charge from the Swiss representative.



What are the risks and what could | get in return?

‘We have classified this product as 3 out of T, which is a8 medium-

Risk Indlcator
low risk clasa. This classification rates the potential losses from
L T = 1 [ &« [ & [T & [ * ] future performance at @ mediumdow level, and poor market
conditions ane unlikely to impact owr capacity 1o pay you.
Lower Risk Higher Risk | Be aware of currency risk. The currency of this product may be
The risk indicator assumes you keep the product for ¥ | different from that of your country. As you may receive payments
years, in the currency of this product and not that of your country, the

final retumn you will get will depend on the exchange rate between
these two currencies. This risk is not considered in the indicator

The summary risk indicator is a guide to the level of risk of thig |3NTWwn above.

product companed o ofier products. It shows how likely it is that the | Other risks matenially relevant to the product not incuded in the
product will kzse money becasuse of movements in the markets or | summary risk indicator: operational, custodian and solvency risks.
becauss we are not able to pay you.

This product does not inchede any protection from future market performance so you could lose some or all of your investmeant.

If we are not able io pay you what is owed, you could kese your entire investment.

Performance scenarios

The figures shown include all the costs of the product itself but may not inclede all the costs that you pay to your advisor or distibutor. The
figures do not take into sccount your personal tax siuation, which may also affect how much you get back

What you will get from this product depends on future market perfformance. Market developments In the future are uncertain and
cannot be accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are lllustrations using the worst, average, and best performance of
the product and a suitable reference index owver the last 12 years. Markets could develop very differently in the future.

The siress scenanio shows what you might get back in extreme market circumstances.

Recommended holding period: 7 years

I you exit after 1 year It you exit after 7 years

Example investment: EUR 10, 00
Scenarios
There is no minimum guearanteed return. You could
Eiinfrmyam lose some or all of your investment.
Stre What you might get back after costs 6,480 EUR 5.180 EUR
== Ayarage retumn each year -35.2% -9.0%
What you might get back after costs 8,180 EUR 8,080 EUR(")
Unfmourshis Average retum each year -18.2% 0%
Modarate What you might get back after costs 8,960 EUR 12,130 EUR(Y)
Average return each year ~0.4% 2.8%
What you might get back after cosis 11,500 EUR 14,690 EUR(™)
Feomumbis Average return each year 19.0% 5.7%

{*} The unfawowrable scenaro ocowumed for an investment (in reference o reference index: existing sharecizss of the same sub-fund)
between December 2021 and October 20@3. The moderate scenario occumred for an investment (in referance to reference index: axisting
sharecizss of the same sub-fund) betwesn January 2015 and Janeary 2022 The favourable scenanio cocurred for an investment (in
referance to reference indes: existing shareclass of the same sub-fund) betwesen May 2042 and May 2018,

What happens if Swiss Life Asset Managers Luxembourg is unable to pay out?

The assets of the product are held in safekesping by Société Générale Luxembowng (the “Depositary™). In the event of the insolvency of
Swiss Life Asset Managers Luxembourg (the *Mansgement Company”), the product's asssts in the safekeeping of the Depositary will not be
affected. However, in the event of the Depositary’s insolvency, or someone acting on is behalf, the product may suffer a financial koss. This
sk iz mitigated 1o & certain exient by the fact the Depositary is required by lew and regulstion to segregate its own assets from the sssets of
the product The Depositary will also be liable to the product and the investors for any loss arising from, among other things, its negligence,
fraud or intentional failure propedy 1o fulfill its obligations (swbject to cartain limitations).

Thers is no investor compensation or guarantes scheme in the case of defsult of the Managemsant Company or the Depositary.



What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about
these costs and how they affect your investment.
Costs over time
The tables show the amounts that are taken from ywouwr investment to cover different types of costa. These amounts depend on how much
you invest, how long you hold the product and how well the product does. The amounts shown here are lllustrations based on an example
inveatment amownt and different possible vestment pencds. We have assumed:

& |n the first year, you would get back the amount that you invested (0 % anmeal rebumn). For the other hobding periods we have assumed

the product performs as shown in the moderate scenario.

= ELR 10,000 is invested.

If you exit after 1 year I you exit after T years

Total costs 811 EUR 2017 EUR
Annual cost impact (*) 8.3% 4.0% each year

{*} This illustrates how costs redwce your return each year over the holding pencd. For example, it shows that if you exdit at the recommended
hobding period your average return per yesr s projecied o be 6.8% before costs and 2.8% after costs.

We may share part of the costs with the person saling you the product o cover the services they provide to you. They will inform you of the
amaount.

These figures include the madmum distribution fee that the person selling you the product may charge (0.0% of amount imested /0 EUR).
Composition of costs

One-off costs upon entry or exit If you exit after 1 year

5.0 % of the amount you pay in when entering this investment.
This inchedes distnibution cosis of 0.0 % of amount invested /0.0 EUR.

Exit costs ‘We do not change an exit fee for this product. Miomne

Entry costs Up to 500 EUR

Ongoing costs taken each year

Management fees and | 3.2 % of the value of your investment per year.

other administrative of | This figure is based on expenses for the year ending 31/08/2023. This figure may 305 EUR
operating costs vary from year 1o year.

0.1 % of the value of your investment per year. This is an estimate of the costs
Transaction costs incurred when we buy and sell the underlying investmeants for the product. The actual & EUR

amount will vary depending on how much we buy and sall.

Incidental costs taken under specific conditions
Performance fees There s no parformance fee for this product. Mome

The conversion fee would ot excesd 0.5% of the valee of the shares fo be converted.
How long should | hold it and can | take money out early?

Recommended holding period: T years

This duration comesponds o the penod duning which you must remain invesied in the sub-fund o oblain a potential retum while minimizing
the risk of losses. This duration is linked to the asset mix, the management objective, and the imestment strategy of youwr sub-fund.

“ou can request the sale of your product on & daily basis. ¥ou may receive bess than expectad if you cash in earlier than the recommendsd
hobding pericd. The recommendsd hobding penicd is an estimate and must not be taken as & guarantee or an indication of fubure
perforrmanca, rebum or risk levels.

Shareholders may request that shares be redeemed on any valuation day by contacting the Registrar Agent or the lecal Paying Agent amd

completing the redemption reguest form and forwarding it 1o the Registrar Agent or the local Paying Agent by facsimile or by post to be
recaived by the Registrar Agent no kater than 15,000 {Central European Time) on the order day precading & valuation day.

How can | complain?

Should you wish to complain about the product, the conduct of Swiss Life Assst Managers Luxemibowng of the person advising on or selling
the product detsids of our complainis handling process are avaldable at hitpsdfwesw swisslife-am. comienhome/footenipolicies-legal-
entities.himd. In addition, you can submit your complaints at our Registered Offica, 4a Fue Albert Borschette, L-1246 Luxemboung or via e-
mail at WVL_SLFM_Risk Cwersighti@awiashfe-am. com.

Other relevant information

Information about past performance of the product is made avallable &t hitps:\funds swisslife-am. comidocumentaPast_Performance/LLES
HST_PERF_LUZ2083023875_en.pdf. Past performance data is presented for 2 years.

Previous monthly performance scenario calculstions of the product are made awvallable at hitps:\funds swisshife-am.comidocuments!
Scenario_Performance/LUN/SNR_PERF_LUZ0EISZIRTS en pdf.
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SwissLife

Key Information Document

Purpose

This document provides you with key information about this investment product. It s not marketing material. The information is required by
Law o hedp you understand the nature, risks, costs, potential gaing and lossas of this product and o help you compare it with other products.

Product

Multi Asset Modarate
a sub-fund of Swiss Life Funds [LLUX)
(EUR]) R - Cap (15IM: LUO3ETIZT4IT)

What is this product?

Type: The fund is & sub-fund of the umbrella Swiss Life Funds (LUX), an open-end investment company, registered in Luxembourg &s an
undertaking for collective irmeestment in transferable secunties (UCITS).

Term: This product has no specific matwrity date.

Swizs Life Asset Mansgers Luxemboung is entiled to terminate the contract wndsterally. The Company resenves the night to redesm amy shares
which are or become owned, directly or indirecty, by United States Persons or if the holding of the shares by any person is unlewful or
detrimental to the interests of the Company or otherwise prohibited by the Articles.

Objectives

The sub-fund sims to generate income with ESG focused imvesiment in Euro denominated bonds and international equites.

The sub-fund qualifies s an Article 8 Product under the Sustainabde Finance Dhachoaure Regulation (SFOR). The sub-fund invests in andior s
exposad 0 a broedly diversified portfolio of global bonds and equities throwgh direct or indirect investments via other UCITS andior UCIs to
achieva its objectives.

Al least 50% of the net assets on & consolidated basis shall be invested in andior exposed, directly or indirectly, 1o bonds, Money Market
instrurmments and other debt instrements.

Theaa investments are from anywhere in the workd.

To achieve itz aim, the sub-fund mey ume financal instruments whose price depends on the performance of other financial instruments
(derivatives). The sub-fund can lend securities to thind parties to achieve efficient management, using waniows kending technigues. The sub-fund
gy take out & koan under certain circumstances, but it cannot borrow more than 10% of the sub-fund’s assats.

The sub-fund s actively managed and uses the F0% Bloomberg Global Aggregate Index hedged ta EUR + 10% MSCI Euro Met Total Return
Local Index+ 20% MSC| Warld 100% hedged to EUR Met Total Returmn &3 & reference index. The sub-fund does not seek to track its reference
index and the investment holdings may deviate from those of the indes. Indeed the portfolio mansger has discretion over the composition of it
portfolio, subject to the stated investment objectives. policy and restrictions. The portfolic manager may use its discretion to invest in
companies of seciors not incheded in the reference index in order to take sdvantage of specific investmant opportunities.

Yiou may request the sale of your product on & daily basis. Dividends are not intended to be distributed. Amy income derived from the produect s
reinwested.

intended retall Imvestor: The intended target investors identified by the PRIIF manufacturer are all investors including basic investors, who
have a basic knowiedge of relevant financial instruments and no financial industry experience, |.e. suited to & first time imestor. A basic
inweator can make an informed invesiment decision besed on the reguiated and authonised offering docurmentation or with the help of basic
information prondided by point of sale. The intended target investor should be abde to bear losses due the fact that the sub fund awards no
capital gusrantee and the investmant time honzon i short teem (egual or kess than 3 years).

Additlonal product Information

Product depositary: Société Générale Luxembowng

Further information about the product, copies of the prospectus. the |atest annual report. any subsaquent half-yearly report and the latest prices
of shares can be obtained free of charge in English, French, Gemman at hitps:/ffunds swisslife-am_com or at the registered office of Swiss Life
Asmat Managers Luxembowung.

This Key Information Document describes & sub-fund of 3 Fund. The prospectus and the periodic reports are prepared for the entire Fund
named at the beginning of the Key Information Document.

The assats and liabilites of each sub-fund are legally segregated from those of other sub-funds. Shareholders of a centain sub-fund may not be
affected by events redating to amy other sub-fund.

Exchange of shares: You have the right to exchange your ghares in this sub-fund info shares of amother sub-fund of the Fund. For further
information about how to ecxercise that night, you can refer to the prospechus of the Fund.

information for Swiss Iinvestors: The representative in Switzerand s Swiss Life Asset Management AG, General-Guisan-Cuad 40, BOOZ
Zirich. The paying agent in Switzerland ks UBS Switzerand AG, Bahnhofstrasse 45, 8001 Zorich. The prospecius, the artides of association,
the key information document and the most recent anmeal and semi-anmeal reports are gvailable free of charge from the Swiss representative.



What are the risks and what could | get in return?

Risk Indlcator ‘We hawve classified this product as 3 out of 7, which is & medium-

lowr risk class. This classification rates the potential losses from

N | &+ | s | & [ ¢ | funme performance at a medium-ow level, and poor market
conditions are unlikely to impact cur capacity o pay you.

Lower Risk Higher Risk | Ba aware of currency risk. The currency of this product may be

The risk indicator assumes you keep the product for 3 | different from that of your country. As you may receive payments

YEalS, in the currency of this product and mot that of your cowntry, the

final retumn you will get will depend on the exchange rate betwesn
these two currencies. This risk is not consédered in the indicator

The surmmary risk indicator is a guide to the bevel of rsk of this shown above.

product compared to ofher products. |t shows how likely it is that the [ Other risks materially relevant 1o the product not included in the
product will kese money becsese of movements in the markets or | surmmary risk indicator: operational, custodian and solvency risks.
because we are nof able by pay you.

This product does not inchede any protection from futwere market performance so you could lose some or &ll of your investment.

If wie are not able 1o pay you what is owed, you could kese your entire investment.

Performance scenarios

The figures shown incude all the costs of the product itself but may not inclede all the costs that you pay to your advisor or distributor. The
figures do not take into accownt your personal ax situation, which may also affect how much you get back

What you will get from this product depends on future market performance. Market developments in the future are uncertain and
cannot be accurately predicted.

The unfawourable, moderate, and favourable scenarios shown are [llustrations using the worst, average, and best performance of
the product over the last 10 years. Markets could develop very differently In the future.

The stress scenano shows what you might get back in extreme market circumstances.

Recommended holdin
N ' ) 9 If you exit after 1 year  If you exit after 3 years

Examiple investma
Scenarios
There is no minimum guaranteed return. You could
Eiindmyam lose some or all of your invesiment.
Sir ‘What you might get back after costs 6,680 EUR T.280 EUR
mes Average retumn each year =33 1% -10.0%
‘What you might get back after costs B,190 EUR 8.530 EURY(")
Unfmvoursbis Ayerage retum each year -18.1% S2%
Moderate ‘What you might get back after costs 8,630 EUR 9,920 EUR(*)
Ayerage retun each year -3 -0.3%
‘What you might get back after costs 10,470 EUR 10,940 EUR(")
Frompumbis HAxerage return each year 4.7% 3.0%

{*} The unifenowrable scenans occumed for an investment batween September 2018 and Septernber 2022, The moderabe scenano oooumed
for an investment between Movember 2015 and November 2018, The favowrable scenario cocurrad for an investment betwesn Decamber
2018 and Decembear 2021,

What happens if Swiss Life Asset Managers Luxembouryg is unable to pay out?

The sssets of the product are held in safekeeping by Société Générale Luxembouwrg (the “Depositary™). In the event of the insclvency of
Swizs Life Asset Managers Luxembourg (the “Mansgemeant Company™), the product's asssts in the safekesping of the Depositary will ot be
sffected. However, in the event of the Depositany’s insalvency, or someone acting on its behalf, the product may suffer & financial bkoss. This
risk is mitigated 1o a certain extent by the fact the Depositary is required by lew and regulstion to segregate its own assets from the assets of
the product The Depositary will also be liable to the product and the investors for any loss arising from, among other things, its negligence,
fraud or intentional failure progerty 1o fulfil its cbligations (subject to cartain limitations).

There is mo irvestor compensation or guarantes scheme in the case of default of the Management Company or the Depasitary.



What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about
these costs and how they affect your investment.
Costs over time
The tables show the amounts that are taken from yowr investment to cover different types of costs. These amounts depend an how much
you invest, how long you hold the product and how well the product does. The amounts shown here are illustrations basad on an example
inwestment amownt and different posaible wvestment penods. We have asaumed:

& |n the first year, you would get back the amount that you invested (0 % anmeal rebemn). For the other hobding periods we have assumed

the product performs as shown in the moderats scenario.

= EUR 10,000 iz invested.

i you exit after 1 year I you exit after 3 years

Total costs 648 EUR 850 EUR
Annual cost impact (*) 6.6% 3.3% each year
{*} This illustrates how costs reduce your return each year over the holding pencd. For example, it shows that if you exit at the recommended

hobding period your average return per yesr is projecied o be 3.0% before costs and -0.3% after costs.

Wi may share part of the costs with the person salling you the product to cover the services they provide to you. They will inform you of the
amount.

Thess figures include the maxdmum distribution fee that the person selling you the product may charge (0.0% of amount invested /0 EUR).
Compasition of costs

One-off costs upon entry or exit If you exit after 1 year

5.0 % of the amount you pay in when entering this investment.
This inchedes distiibution costs of 0.0 % of amount invested /0 EURL

Exit costs ‘We do not change an exit fes for this product. MNome

Entry costs Up 1o 500 EUR

Ongolng costs taken each year

Management fees and | 1.5 % of the value of your investment per year.

other administrative or |This figure is based on expenses for the year ending 31/08/2023. This figure may 145 EUR
operating costs vary from year o year.

000 % of the value of your investment per year. This is an estimate of the costs
Transaction costs imcurred when we buy and sell the underlying investments for the product. The actual JEUR

amount will vary depending on how much we buy and sall.

Incidental costs taken under specific conditions
Performance fees There is no parformance fee for this product. Mone

The conversion fee would not excesd 0.5% of the valuse of the shares o be converted.

How long should | hold it and can | take money out early?

Recommended holding period: 3 years

This duration comesponds 1o e penod during which you must remain invested in the sub-fund to obtain a potential retum while: minimizing
the nisk of losses. This duration is linked to the asset mix, the management objective, and the imvestment strategy of youwr sub-fund.

ou can request the sale of your product on & daily basis. You may receive kess than expectad if you cash in earlier than the recommended
hobding period. The recommendsd hobding penod is an estimate and must not be teken as a guarantee or an indication of fubure
perforrmanca, rebumn or risk levels.

Shareholders may request that shares be redeemed on any valuation day by contacting the Registrar Agent or the lecal Paying Agent amd

completing the redemption reguest form and forwarding it o the Registrar Agent or the local Paying Agent by facsimile or by post to be
recaived by the Registrar Agent no later than 15.00h (Central European Time) on the order day preceding a valugtion day.

How can | complain?

Should you wish to complain about the produect, the conduct of Swiss Life Asset Managers Luxemibowng of the person advising on or selling
the product detsds of our complsints handling process are availabde &t httpadtwes awisslife-am.comien/home/footeripolicies-legal-
entities. himd. In addition, you can submit your complaints at our Registered Cffica, 4a Rue Albert Borschette, L-1246 Luxembowng or via e-
mail atVL_SLFM_Risk Owersightiiswisslife-am. com.

Other relevant information

Information about past performance of the product is made available &t hitps:\funds swisslife-am. comidocumentePast_Performance/LILE
HET_PERF_LUO36T32T417_en.pdf. Past performance data is presented for 10 years.

Previous monthly performance scenario calculations of the product are made awailable at hitps:\funds swisslife-am.comidocumenis!
Scenario_Performance/LUN/SHNE_FERF_LUOEETIZTAT_en.pdf.
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SwissLife

Key Information Document

Purpose

This document provides you with key information about this investment prodwect. It s not merketing material. The information is required by
Latw 1o heedp you understand the nature, risks, costs, potential gains and bsses of this product and to help you compare it with other products.
Product

Multi Assat Moderate
a sub-fund of Swiss Life Funds (LUX)
(EUR) I - Cap (ISIN: LU1531540828)

What is this product?

Type: The fund iz & sub-fund of the wmbrella Swiss Life Funds (LUX), an open-end investment company, registered in Luxembourg &3 an
undertaking for collective investment in fransferable securnties (UCITS).

Term: This product has no specific matunty date.

Swizs Life Asset Mansgers Luxembowng is entied to terminate the contract wnilsterally. The Company resenes the right to redeem any shares
which are or become owned, directly or indirectly, by United States Persons or if the holding of the shares by any person is unlewful or
detrimental to the interests of the Company or otherwize prohibited by the Articles.

Objectives

The sub-fund aims to generate income with ESG focused investment in Euro denominatad bonds and interngtional equities.

The sub-fund qualifies &s an Article 8 Produect under the Sustainable Finance Disclosure Riegulation (SFOR). The sub-fund invests in andior is
exposed 10 a broadly diversified portfolio of global bonds and equities throwgh direct or indirect investments via other UCITS andfor UCIs to
achieve itz objectives.

Af least 50% of the net assets on & consolidated basis shall be invested in andlor exposed, directly or indirectly, to bonds, Money Market
instrurments and other debt instruments.

These investments are from armywhere in the workd.

To achéeve its sim, the sub-fund may wse financial instruments whose price depends on the performance of other financial instrurments
(derivatives). The sub-fund can kend securities to third parties o achieve efficient management, using wanous lending techniques. The sub-fund
miay 18ke out & ksan under certain circumstances, but it cannot borrow mare than 10% of the sub-fund’s assats.

The sub-fund = actively managed and wses the T0% Bloomberg Global Aggregate Index hedged to EUR + 10% MSCI Euro Net Total Return
Local Index+ 20% MSC| Werld 100% hedged to EUR Met Total Return as a reference index. The sub-fund does not seek to track its reference
index and the inwestment holdings may deviate from those of the index. Indesd the portfolio mansger has discretion over the composition of its
portfolio, subject to the atated investment objectives, policy and restrictions. The portfolic manager may wse s discretion o invest in
companies of seciors not incleded in the reference index in order to take advantage of specific investmant opportunities.

You may request the sale of your product on a dailly basis. Dividends are not intended to be distributed. Ay income derived from the produect is
reinweshed.

imtended retall investor: The intended target investors identified by the PRIIF manufacturer are all investors including basic invesiors, who
have a basic knowledge of relevant financial instruments and no financial indusiry experience, i.e. suited to a first time invesbor. A basic
inwegtor can make an informed investment decision based on the regulsted and authonsed offering docurmeantation or with the halp of basic
information provided by point of sale. The intended target investor showld be able to bear losses due the fact that the sub fund awards no
capital guarantes and the imestment time honizon k2 short term (egual or less than 3 years). This share class s resened to institutionsl
inwestons.

Additional product Information

Product depositary: Société Générale Luxembowng

Further information about the produect, copies of the prospecius, the latest annual report, any subsequent half-yearly report and the latest prices
of shares can be obtained free of charge in English, French, German at hitps:(funds swisalife-am.com or at the registered office of Swiss Life
Aszzat Managers Luxembourg.

This Key Information Document deseribes a sub-fund of a Fund. The prospectus and the perindic reports are prepared for the entire Fund
named at the beginning of the Key Information Cocument.

The assets and liabilites of each sub-fund are legally segregated from those of other sub-funds. Shareholders of &8 centain sub-fund may not be
affecied by events retating o amy ather sub-fund.

Exchange of shares: You have the right to exchange your shares in this sub-fund into shares of another sub-fund of the Fund. For further
information about how to exenciss that rght, you can refer to the prospectus of the Fund.

Information for Swiss Inwestors: The representative in Switzerland i= Swiss Life Asset Management AG, General-Guisan-Cuead 40, BO02
Ziwich. Thie paying sgent in Switzeriand i3 UBS Switzerland A5, Bahnhofstrasse 45, 8001 Zorich. The prospecius, the articles of association,
the key information document and the most recent annueal and semd-annesl reports are available free of charge from the Swiss representative.



What are the risks and what could | get in return?

We hawve classified this product as 3 out of ¥, which is a8 medium-

Risk Indicator
low risk class. This classification rates the potential losses from
L T = 1 [ &« [ s T & T ¢ | futwre performance st a medium-low level, and poor market
conditions are unlikely to impact cwr capacity o pay you.
Lower Risk Higher Risk | gg aware of currency risk. The curency of this product may be
The risk indicator assumes you keep the product for 3 | different from that of your country. As you may receive payments
yEals, in the currency of this product and mot that of your cowntry, the

final return you will get will depend on the exchange rate between
these two currencies. This risk is nof considered in the indicator

The summary risk indicator |s a guide to the level of risk of this |SNOWN above.

product compared o obher products. It shows how likely it is that the | Other risks materially relevant to the produect not incuded in the
product will kose money becsuse of movements in the markets or | surmmary risk indicator: operational. custodian and solvency risks.
because we are not able to pay you_

This product does not inchede any protection from futwre market performance so you could lose some or all of your investment.

If we are not able 1o pay you what is owed, you could kese your entire investment.

Performance scenarios

The figures shown inclede all the costs of the product itself but may not inclede all the costs that you pay to your edvisor or distributor. The
figures do not take into sccownt your personal tax situation, which may also affect how much you get back

What you will get from this product depends on future market performance. Market developments in the fulure are uncertain and
cannot be accurately predicted.

The unfawourable, moderate, and favourable scenarios shown are [llustrations using the worst, average, and best performance of
the product and a sultable reference index over the last 10 years. Markets could develop very differently in the future.

The stress scenano shows what you might get back in extreme market circumstances.

I you exit after 1 year It you exit after 3 years

Scenarios
There is no minimum guaranteed return. You could
Allindrn s Iose some or all of your investment.
Bin ‘What you might get back after cosis 6,680 EUR 7280 EUR
Bes Average return each year -33.1% -10.0%
‘What you might get back after costs 8,260 EUR 8,740 EUR(*)
Unfmourshis Average retumn each year -17.4% A4t
Moderate ‘What you might get back after costs 8,670 EUR 10,100 EUR(")
Ayerage retum each year -3.3% 0.3%
‘What you might get back after costs 10,560 EUR 11,200 EUR(")
Feroursble Awerage retum each year 5.6% 38%

{*} The unfavowrsble scenaric ocowmed for an investment (in reference to reference index: existing shareclass of the same sub-fund)
betwesen September 2018 and September 2022, The modergte scenario ocowmed for an investment (in reference to referance indesx: existing
shareciass of the same sub-fund) between July 2015 and July 2018. The favourable scenario occurred for an inwestment (in reference to
reference index: existing shareclass of the same sub-fund) between December 2018 and December 2021.

What happens if Swiss Life Asset Managers Luxembourg is unable to pay out?

The sssets of the product are held in safekeeping by Société Générale Luxembouwrg (the “Depositary™). In the event of the insclvency of
Swizs Life Asset Managers Luxembourg (the “Mansgemeant Company™), the product's asssts in the safekesping of the Depositary will not be
sffected. However, in the event of the Depositany’s insalvency, or someone acting on its behalf, the product may suffer & financial koss. This
risk is mitigated 1o & certain extent by the tact the Depositary is required by law and reguistion to segregate its own assets from the assets of
the product The Depositary will also be liable to the product and the investors for any loss arising from, among other things, its negligenca,
fraud or intentional failure properly to fulfill its obligations (subject to certain limitations).

There is mo irmeestor compeansation of guarantes scheme in the case of default of the Managemeant Company or the Depasitary.



What are the costs?
The persan advising on or selling you this prodect may charge you other costs. if so, this person will provide you with information about
these costs and how they affect your investment.
Costs over time
The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much
you invest, how long you hold the product and how well the product does. The amounts shown here are illustrations based on an example
investment amownt and different posaible investment penods. We have assumed:

= |n the first year, you would get back the amount that you invested (0 % anmeal retumn). For the ather holding periods we have assumed

the product performs as shown in the moderate scenario.

B EUR 10,000 s invested.

If you exit after 1 year I you exit after 3 years

Total costs B8T EUR TET EUR
Annual cost impact [*) 5.9% 2.6% each year
{*} This illustrates how costs reduce your return esch year over the holding pericd. For example, it shows that if you ecdt 8t the recommended

hobding period your average return per year is projecied 1o be 2. 9% before costs and 0.3% after costs.

Wi may share part of the costs with the person selling you the product o cover the services they provide to you. They will infoom you of the
amount.

These figures include the maximum distribution fee that the person selling you the product may charge (3.0% of amount imested | 0 EUR)L
Composition of costs

One-off costs upon entry or exit If you exit after 1 year

5.0 % of the amount you pay in when entering this inwestment.
This inchedes distribution costs of 0.0 % of amount invested / 0 EURL

Exit costs ‘We do not charge an exit fee for this product. Mone

Entry cosis Up to 500 EUR

ﬂﬂgﬂlﬂg costs taken each year

Management fees and | (.9 % of the value of your investmant per year.

other administrative or | This figure is based on expenses for the year ending 31/08/2023. This figure may &4 EUR
operating costs vary from year io year.

0.0 % of the walue of youwr imvestment per year. This is an estimate of the costs
Transaction costs incurred when we buy and sl the underlying irnvestments for the product. The actual 3 EUR

amount will vary depending on how much we buy and sell.

Incidental costs taken under specific conditions
Performance fees There & no performance fes for this product. Mone

The conversion fee would not excesd 0.5% of the valee of the shares to be convertad.

How loeng should | hold it and can | take money out early?

Recommended holding pariod: 3 years

Thizs durstion comesponds 1o the penod duning which you must remain invested in the sub-fund to obtain a potential return while mindmizing
the nsk of losses. This duration is linked to the asset mix, the management objective, and the imvestment strategy of your sub-fund.

ou can request the sale of your product on a daily basis. You may receive less than expectad if you cash in earlier than the recommended
hobding pericd. The recommended holding period (s an estimate and must not be taken as & guarantee or an indication of future
performance, retumn or risk levels.

Shareholders may request that shares be redeemed on any valuation day by contacting the Registrar Agent or the kocal Paying Agent and

completing the redemption reguest form and forwarding it 10 the Registrar Agent or the local Paying Agent by facsimile or by post to be
recaived by the Registrar Agent no later than 15.00h {Central European Time) on the order day preceding a valugtion day.

How can | complain?

Should you wish o complain about the product, the conduct of Swiss Life Asset Managers Luxembowng or the person advising on or selling
the product details of our comgplaints handling process are avadable &t hitps e swisslife-am comienhome/footenipolicies-legal-
entities. himd. In addition, you can submit your complaints at our Registered Office. 4a Rue Albert Borschette, L-1246 Luxembowng of via e-
mail at VL_S1FM_Risk Oversightifswisslife-am. com.

Other relevant information

Information about past performance of the product is made available at hitps:funds_ swiselife-am.comidocumentaPast Performance)/LILES
HST_PERF_LUM531540B828_en.pdf. Past performance data is presented for T years.

Previous monthly performance scenario calculations of the product sre made available st hiips:\funds swisshife-am. comidocuments
Scanano_Performance/LUXKSSNRE_PERF_LU1S31540838 en pdf.
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SwissLife

Key Information Document

Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required by
Law to hedp you understand the nature, risks, costs, potential gains and bssas of this product and to help you compare it with other products.

Product

Multi Assat Moderate
a sub-fund of Swiss Life Funds (LX)
(EUR) M - Cap (ISIN: LU1T491268378)

What is this product?

Type: The fund iz & sub-fund of the umbrella Swiss Life Funds (LUX), an open-end investment company, registered in Luxembourg &s an
undertaking for collective investment in ransferable secunties (UCITS).

Term: This product has no specific mabunty date.

Swiss Life Aszet Managers Luxembowrg is entied to termingte the confract uniaterally. The Company resenves the night to redeem any shares
which are or become owned, directly or indirectly, by United States Persons or if the holding of the shares by any person is unlewful or
dafrimental to the interests of the Company or otherwise prohibited by the Aricles.

Objectives

The sub-fund aims to generate income with ESG focused investment in Euro denominatad bonds and international equites.

The sub-fund qualifies as an Article 8 Produect under the Sustsinable Finance Disclosure Riegulation (SFOR). The sub-fund invests in andior is
expoaed 10 a broadly diversified portfolio of global bonds and equities throwgh direct or indirect investments via other UCITS andler UCIs to
achieve its objectives.

Al least 50% of the net assets on & consolidated basis shall be invested in andior exposed, directly or indirectly, 1o bonds, Money Market
instrurments and ather debt instremernts.

These investments are from amywhere in the workd.

To achieve itz sam, the sub-fund may wse financial instruments whose price depends on the performance of other financial instruments
{deriwatives). The sub-fund can kend securities to third parties 1o achieve efficient management, using wanous lending techniques. The sub-fund
migy take out & koan under certain circumatances, but it cannot borrow more than 10% of the sub-fund's assets.

The sub-fund ks actively mansged and uses the T0% Bloomberg Global Aggregate Index hedged to EUR + 10%: MSCI Euro Met Total Return
Local Index+ 20% MSCI Werld 100% hedged 1o EUR Met Total Return as a reference index. The sub-fund does not seek to track its reference
index and the invesiment holdings may deviate from those of the index. Indeed the porifolio maneger has discretion over the composition of its
portfolio, subject to the stated investment objectives. policy and restrictions. The portfolic manager may use its discretion to invest in
companies of seciors not incheded in the reference index in order to take advantage of specific investment opportunities.

‘fou may request the sale of your product on & daiy basis. Dividends are not intended to be distributed. Any income derived from the product is
reinwested.

Intended retall iInvestor: The intended target investors identified by the PRIIF manufacturer are all investors including basic investors, who
have a basic knowledge of relevant financial instruments and no financial industry experience, i.e. suited to & first time imvestor. A basic
inwestor can make an informed investment decision based on the regulsted and authonsed offering docurnentation or with the help of basic
information provided by point of sale. The intended target investor showld be able to bear lossas due the fact that the sub fund awards no
capital guarantes and the imvestment time honzon & short tenm (equal or kees than 3 years). This share class s resened to instiutionsl
inwesfiors.

Additional product information

Product depositary: Société Générale Luxembowng

Further information about the prodect, coples of the prospectus, the labest annual report. any subsequent half-yearly report and the latest prices
of shares can be obtained free of change in English, French, German at hitps:/funds.swisalife-am.com or at the registered office of Swiss Life
Asset Managers Luxembourg.

This Key Information Document describes a sub-fund of 3 Fund. The prospectus and the periodic reports are prepared for the entire Fund
narmed at the beginning of the Key Information Document.

The assets and liabilies of each sub-<fund are legally segregated from thoae of other sub-funds. Shareholders of & certain sub-fund may not be
affected by evernts redating o any other sub-fund.

Exchange of shares: ¥ou have the right to exchange your shares in this sub-fund into shares of another sub-fund of the Fund. For further
information about how to exercies that right, you can refer to the prospectus of the Fund.

information for Swiss investors: The representative in Switzerand is Swiss Life Asset Management AG, General-Guisan-Cnead 40, BO02
Ziwich. The paying agent in Switzerland i3 UBS Switzerland AG, Bahnhofsirasse 45, 8001 Zorich. The prospecius. the articles of assaciation,
the key information document and the most recent annual and semi-annuesl reports are available free of change from the Swiss representative.



What are the risks and what could | get in return?

Bisk indlcator ‘We have classified this product as 3 out of 7, which iz a medum-

low risk class. This classification rates the potential losses from

L [ = 1 | &« | s | & [ v ] futre performance st a medium-ow level, and poor market
conditions are unlikely to impact cwr capacity to pay you.

Lower Rigk Higher Risk | e aware of currency risk. The currency of this product may be

The risk indicator sssumes you keep the product for 3 | different from that of youwr country. As you may recene payments

YEars, in the currency of this product and mot that of your country, the

final retumn you will get will depend on the exchange rate between
these two currencies. This risk is not considersd in the indicator

The summary risk indicator is a guide to the level of risk of this |SN0Wn above.

product compared 1o ofher producis. It shows how likely it is that the | Other risks materially relevant to the product not included in the
product will lose money becawse of movemeants in the markets or | summary risk indicator: operational. custodian and solwency risks.
because we are not able to pay you.

This product does not inchede any probection from future market performance so you could lose some or all of your investment.
If we are not able fo pay you what is owed, you could koese your entire investmeant.
Performance scenarios

The figures shown inchede all the costs of the product itself but may not inchede all the costs that you pay to your advisor or distributor. The
figures do not take into accowunt your personal tax siuation, which may also affect how much you get back

What you will get from this product depends on future market performance. Market developments in the future are uncertain and
cannot be accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are lllustrations using the worst, average, and best performance of
the product and a sultable reference Index over the last 10 years. Markets could develop very differently in the future.

The siress scenano shows what you might get back in extremse market crcumstances.

Recommendead holdin e
g If you exit after 1 year If you exit after 3 years

Exarmple Investment: ELR
Scenarios
There is no minimem guaranieed return. You could
Mk lose some of all of your investment.
Str ‘What you might get back after costs 6,680 EUR T.7890 EUR
=as Ayerage retumn each year =33 2% -10.0%
‘What you might get back after costs 8,270 EUR 8,770 EUR(™)
Unfawoursble Average retum each year -17.3% A%
Moderate ‘What you might get back after costs 9 680 EUR 10,090 EUR(")
Ayerage retumn each year -3:% 0.3%
‘What you might get back after costs 10,570 EUR 11,230 EUR(")
Fameparahile HAxerage returmn each year 5.7% 3.9%

{*} The unfavourabde scenario cccwmed for an investment (in reference to reference indes: existing shareclass of the same sub-fund)
betwesn September 2018 and September 2022, The moderate scenaro occumed for am investment (in reference to reference indes: existing
sharecisss of the same sub-fund) beteeen June 2015 and June 2018. The favourable scenario cccured for an investment (in reference o
reference index: existing shareciass of the same sub-fund) between December 3018 and December 2021

What happens if Swiss Life Asset Managers Luxembourg is unable to pay out?

The assets of the prodwect are held in safekesping by Société Générale Luxembowrg (the “Deposiary”). In the event of the insolvency of
Swizs Life Azsset Managers Luxembourg (the *Mansgement Company”), the product’'s assats in the safekeeping of the Depositary will not be
affected. Howewver, in tha event of the Depositary’s insclvency, or someone acting on is behal, the prodwct may suffer & financiad bess. This
nisk is mitigated 1o & certain extent by the fact the Deposiary is required by law and reguiation to segregate is own assets from the assets of
the product. The Depositary will also be liable to the product and the investors for any loss arising from, among other things, its negligence,
fraud or intentional failure progedy 1o fulfill its obligations (subject to certain limitations).

There s no investor compensation or guarantes schems in the case of default of the Management Company or the Depositary.



What are the costs?
The person adviaing on or selling you this. prodect may charge you other costs. If so, this person will provide you with informetion about
these costs and how they affect your investment.
Costs over time
The tables show the amounts that are taken from your invesiment to cover different types of costs. These amounts depend on how much
you invest, how long you hodd the product and how well the product does. The amounts shown here are illustrations based on an example
inwestment amownt and different posaible investment penods. We have asaumed:

& |n the first year, you would get back the amount that you invested (0 % anmeal retum). For the ather holding periods we have assumed

the product performs as shown in the moderate scenario.

= EUR 10,000 i investad.

If you exit after 1 year  If you exit after 3 years

Total costs STE EUR T38 EUR
Annual cost impact (*) 58% 2 5% each year
{*} This illustrates how costs reduce your returm each year over the holding penicd. For example, it shows that if you exdt at the recommended

hodding period your sverage return per year is projecied io be 2. 8% before costs and 0.3% after costs.

We may share part of the costs with the person selling you the product 1o cover the services they provide to you. They will inform you of the
amount.

These figures include the maximum distribution fee that the person selling you the product may charge (0.0% of amount imested /0 EUR)L
Compaosition of costs

One-off costs upon entry or exit If you exit after 1 year

5.0 % of the amount you pay in when entering this investment.
This inchedes distribution costs of 0.0 % of amount invested /0 EURL

Exit costs ‘We do not change an exit fee for this product. Mione

Entry costs Up o 500 EUR

ﬂngnlng costs taken each year

Management fees and (0.8 % of the value of your investmant per year.

other administrative or | This figure is based on expenses for the year ending 31/08/2023. This figure may 75 EUR
operating costs vary from year io year.

010 % of the walue of your investment per year. This is an estimate of the costs
Transaction costs incurred when we buy and sell the underlying irmestments for the product The actual JEUR

amount will vary depending on how much we buy and sell.

Incidental costs taken under specific conditions
Performance fees There k& no performance fes for this product. Mone

The conversion fee would not exceed 0.5% of the value of the shares to be convertad.

How long should | hold it and can | take money out early?

Recommended holding parod: 3 years

This durstion comesponds 1o the penod duning which you rmisst remain invested in the sub-fund to oblain a potential return while mindmizing
the nisk of losses. This duration is linked to the asset mix, the management objective. and the imvestment strategy of your swb-fund.

You can request the sals of your product on a daily basis. You may receive less than expectad if you cash in earlier than the recommended
hobding pericd. The recommended hobding pericd (s an estimate and must not be taken as & guarantee or an indication of futwre
performanca, retumn or risk levels.

Shareholders may request that shares be redeemed on any valugtiion day by contacting the Registrar Agent or the kecal Paying Agent and

completing the redemption reguest form and forwarding it 1o the Registrar Agent or the local Paying Agent by facsimile or by post o be
recaived by the Registrar Agent no kater than 15.00h (Central European Time) on the order day precaeding a valuation day.

How can | complain?

Should you wish 1o complain about the prodwct, the conduct of Swiss Life Asset Managers Luxembowng or the person advising on or selling
the product, detsils of our complaints handling process are available at hitpswaesy swisslife-am com/en/homefootenpolicies-legal-
entities. himd. In addition, you can submit your complaints at our Registered Office. 4a Rue Albert Borschette, L-1246 Luxembowng or via e-
mail at VL_S1FM_Risk_COwersightifswisslife-am com.

Other relevant information

Information about past performance of the product is made available at hitps:{funds_swisslfe-am comidocument=Past_Perfoomance/LILS
HS5T_PERF_LUMT48126378_en.pdf. Past performance data is presented for 5 years.

Previous monthly performance scenario calculations of the product sre made available at hips:\funds swissife-am.comidocuments,
Seenario_Performance/LUX/SENR_PERF_LUATA913837E_en pdf.



